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COVER RATIONALE
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The MyCC Annual Report cover adopts a bold, modern aesthetic with
a dominant red theme, symbolizing strength, authority and urgency
- reflecting MyCC's firm stance in enforcing competition law (Act
712). A geometric motif, inspired by Malaysian heritage, adds cultural
relevance while conveying stability and structure. The theme
"Unmasking Collusion: Safeguarding Competition" underscores
MyCC’s commitment to advocacy and enforcement, promoting a
competitive market through education and public engagement.
With a minimal yet impactful design, the cover projects confidence,
reinforcing MyCC's role as a credible authority dedicated to fostering
a dynamic, healthy and well-regulated marketplace for sustainable
economic growth for the country.

MALAYSIA COMPETITION COMMISSION

Level 15, Menara SSM @Sentral,
No.7, Jalan Stesen Sentral 5, Kuala Lumpur Sentral,
50623 Kuala Lumpur

1 +603 2273 2277
:enquiries@mycc.gov.my

MyCC Social Media:

@ O © © @themyce

This annual report is available at:
www.mycc.gov.my

Nalaysia Competition Commission




CONTENTS

01

MINISTER'S FOREWORD

02

CHAIRMAN'S MESSAGE 10-11

03

CHIEF EXECUTIVE

OFFICER'S MESSAGE 14-15
04

CORPORATE INFORMATION 18-37

+ Introduction

+ Vision and Mission

+ Functions and Power of the Commission

+ Working Committee

+ Special Committee on Competition

+ Scope of Competition Act 2010 [Act 712)

+ Main Prohibitions Under Act 712

+ Overview of Enforcement Procedure

+ Organization Chart

+ Members of the Commission & Chief Executive Officer

+ Malaysia Competition Commission Meeting 2022

07

05

06-07

+ Enforcement Activities

+ Policy Advice

+ Conference

+ International Program
« Capacity Building
« International Meeting

+ Advocacy Program

+ Communications and Public Relations

+ Statement of Financial Position

+ Statement of Financial Perfomance

+ Statement of Changes in Net Assets

+ Statement of Cash Flow

+ Statement of Budget and Actual Expenditure

+ Notes to the Financial Statements

Unmasking Callusion:
Safeguarding Competition







01 | FoReword



MINISTER'S
FOREWORD

YB DATO SRI
ALEXANDER NANTA LINGGI

Minister of Domestic Trade
and Consumer Affairs §



MINISTER'S
FOREWORD

It gives me great pleasure to present the Malaysia
Competition Commission’s (MyCC) Annual Report for
2022, aptly themed *Unmasking Collusion: Safeguarding
Competition.” This theme resonates deeply with MyCC's
unwavering commitment to promoting transparency,
dismantling anticompetitive practices and safeguarding
the integrity of our markets. In a rapidly evolving
economic landscape, these efforts are more critical
than ever in ensuring Malaysia’s continued growth and
resilience.

Throughout 2022, MyCC demonstrated exceptional
resolve in combatting collusive practices threatening
healthy competition and challenging its enforcement
efforts. Key highlights include a proposed decision
against five chicken feed millers and a landmark final
decision against eight enterprises for bid-rigging in
IT-related projects. These cases underscore MyCC’s
resolve to crack down on practices that distort the
market and undermine consumer trust.

In today's rapidly changing world, shaped by
globalization, technological innovation and shifting
consumer preferences, the need for strong competition
policies has never been greater. As the Minister of
Domestic Trade and Consumer Affairs (MDTCA), | am
keenly aware of the opportunities and challenges these
changes bring. The Malaysian Digital Economy Blueprint
[MyDigital), launched in February 2021, acknowledges
the importance of competition law in the digital
economy. MyCC's role in reviewing and strengthening
policies in this area is essential to protecting small
enterprises and preventing anticompetitive practices
by dominant players.

Beyond enforcement, MyCC has been instrumental
in creating awareness and fostering a culture of
compliance. Through outreach and collaboration
with businesses, industry groups and consumers, it
continues to educate stakeholders on the value of
healthy competition. The 3rd MyCC Competition Law
Conference, held in June 2022, exemplified these
efforts. With the theme *Digital Economy, Merger
and Bid Rigging," the event brought together over
300 participants from more than ten countries,
demonstrating MyCC's commitment to addressing both
local and global competition challenges.

The theme "Unmasking Collusion: Safeguarding
Competition" reflects MyCC's mission to expose
anticompetitive behaviour and uphold healthy market
practices. As Minister, | remain committed to working
alongside MyCC to ensure Malaysia’s markets are
competitive and vibrant, enabling innovation and
protecting consumer welfare.

Together, we can build a future where competition
thrives, innovation flourishes and consumer welfare is
safeguarded, securing Malaysia's place as a strong and
competitive economy in the global arena.

YB Dato Sri Alexander Nanta Linggi
Minister of Domestic Trade and Consumer Affairs

Unmasking Collusion:

Safeguarding Competition







02

CHAIRMAN'S
MESSAGE



CHAIRMAN'S
MESSAGE




CHAIRMAN'S
MESSAGE

MyCC is an agency under the Ministry of Domestic
Trade and Consumer Affairs [MDTCA] that has
conducted numerous advocacy programs as well as
investigations to encourage a healthy competition
culture in Malaysia. Up to this day, MyCC serves as
the Government’s vital focal point on competition-
related matters. Competition laws are a comnerstone
of any modern economy. They serve to ensure that free
markets operate healthily and prohibit any exploitative
or exclusionary business activities that stifle healthy
competition in the marketplace. This year, MyCC has
prioritised tackling collusion among market players,
reaffirming our commitment to fostering a competitive
marketplace that ensures fairness and delivers tangible
consumer benefits.

| am particularly pleased with MyCC's growing local and
international influence for the year 2022. Through a
series of advocacy and enforcement initiatives, we have
strengthened our reputation as a leader in competition
policy. MyCC had participated actively in high-profile
events, for example, the UNCTAD Intergovernmental
Group of Experts (IGE) on Competition Law and Policy,
Twentieth Session in Geneva, Switzerland. Additionally,
working visits by MyCC act as an important mode of
networking and knowledge exchange. In 2022, we
conducted two such visits, namely, to the Competition
and Consumer Protection Commission (CCPC), Ireland
and to the Competition and Markets Authority (CMA] in
the United Kingdom.

On a reflective note, we bid farewell to our esteemed
former commission member, Dato’ Dr. Madeline Berma,
whose contributions have significantly shaped MyCC's
journey. Her leadership and guidance have left an
indelible mark and we are profoundly grateful for her
services.

Looking ahead, | am confident that MyCC will continue
to break new grounds in advocating for competition
policies and enhancing enforcement mechanisms. As
we unmask collusions and strengthen safeguards for
competition, we reaffirm our commitment to ensuring
a vibrant and inclusive marketplace for all Malaysians.
Together, we will navigate the challenges ahead and
uphold the integrity of Malaysia’s markets, fostering an
economy that is resilient, innovative and fair.

YBhg Dato' Seri Mohd Hishamudin bin Md Yunus
Chairman
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CHIEF EXECUTIVE
OFFICER’S MESSAGE

YBRS ENCIK

ISKANDAR BIN ISMAIL
Chief Executive Officer



CHIEF EXECUTIVE
OFFICER'S MESSAGE

As we navigate the complexities of the evolving
economic landscape, it is my honour to present the
Malaysia Competition Commission (MyCC) Annual
Report for 2022. This year marks a pivotal moment as
we transition beyond the challenges, embracing both
recovery and opportunity as the world resurfaces
from the challenges of recent lockdowns. Indeed,
2022 represents a unique landscape of recovery and
opportunity. At MyCC, we have approached these shifts
with unwavering resolve, staying true to our mission
of fostering a competitive marketplace that drives
innovation, efficiency and consumer welfare.

Although the year 2022 has presented us with a myriad
of challenges and economic uncertainties to steep
digital transformation of industries, MyCC remained
steadfast in its mission to ensure that competition
thrives as a catalyst for innovation, efficiency and
consumer welfare.

The theme of this year's report, "Unmasking
Collusion: Safeguarding Competition,” reflects MyCC’s
steadfast commitment to exposing and addressing
anticompetitive practices that threaten market
integrity. In this year 2022, we focused heavily on
tackling the insidious issue of bid-rigging cartels, which
distort public procurement processes and result in
significant financial losses for the nation. These actions
not only undermine healthy competition but also erode
public trust and harm taxpayers.

In response, MyCC has prioritised bid rigging as a
critical area of enforcement. Our efforts led to our
first decision against eight enterprises involved in
bid-rigging activities across four IT-related projects.
Additionally, we issued a proposed decision against five
(5) major players in the chicken feed market, a move
that underscores our dedication to addressing anti-
competitive conduct across diverse sectors.

Advocacy and capacity building also took centre stage in
2022. To ensure and encourage a culture of compliance,
MyCC has actively engaged stakeholders from both
the public and private sectors. Through a series of 12
advocacy programs, we have empowered ministries,
government bodies and businesses to understand and
embrace competition principles. The year's highlight
was the 3rd MyCC Competition Law Conference held at
Sunway Resort, which attracted over 300 participants,
including government officials, industry experts,
economists and academics. The presence of our
Prime Minister, YAB Dato’ Sri Ismail Sabri bin Yaakob,
who officiated the event, emphasised the national
importance of our work in promoting a competitive
environment here in Malaysia.

Reflecting on the year’s achievements, | extend my
heartfelt gratitude to MyCC’s dedicated team for their
professionalism and perseverance. Their unwavering
commitment has been the backbone of our success.
| am also deeply appreciative of the support from
our stakeholders—ministries, agencies, industry
partners and the public—whose collaboration has been
instrumental in advancing our shared vision of fair and
open markets.

As we look to the future, MyCC remains resolute
in its mission to unmask collusion and safeguard
competition. Together, we are building a marketplace
where innovation thrives, businesses compete fairly
and consumers are empowered—a marketplace that
serves the best interests of all Malaysians.

Thank you for your trust and continued support.

YBrs Encik Iskandar Ismail
Chief Executive Officer
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INTRODUCTION

The Malaysia Competition Commission, known as the MyCC is an enforcement authority that is mandated to enforce and
protect the process of competition in Malaysia. It was established on 1 April 2011 under the Competition Commission
Act 2010 [Act 713] with the mandate to implement and enforce the provisions of the Competition Act 2010 [Act 712].
The Competition Act 2010 was designed to foster sustainable economic development through enhancing efficiency,
innovation and competitive entrepreneurship. MyCC serves to empower the market in the interest of consumers,
businesses and the overall economic progress of the nation. Ultimately, the objective is to ensure more competitive
pricing, better quality products and wider choices in the market for consumers in the protection of their rights and
interests.

VISION

Aiming to achieve a robust, efficient and sustainable economy for Malaysia and Malaysians through the
implementation and enforcement of competition policy and law.

MISSION

@ Committed to excellence in ensuring and protecting well-functioned and innovative markets for businesses
and consumers by championing competition.

\
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FUNCTIONS AND
POWERS OF THE COMMISSION

Under The Competition Commission Act 2010 [Act 713)

512 FUNCTION ssecrionss

To advise the Minister, Government or other public authority on matters related to competition.

To enforce competition laws through investigation and market study and to issue guidelines related to the
implementation and enforcement of competition laws.

To educate the public, businesses and other stakeholders on the benefits of competition to the economy as awhole.

#_POWERS (sccrions)

To impose penalty for the infringement of the provisions of the competition laws.

To impose fees or charges for services rendered by MyCC.

To conduct programs in the course of performing the functions of MyCC.

To collaborate with any other organizations or Government agencies for the purpose of performing MyCC's
functions.

To require the furnishing of information by enterprises to assist MyCC in the performance of its functions.

shparingoompeitin 19




WORKING
COMMITTEE

ADMIN & HUMAN RESOURCES

The Admin & Human Resources Committee is established to formulate principles and guidelines in governing
human resource matters, focusing on selection and appointment of permanent and contract positions for
Research Assistants and Officers for the Commission

ADVOCACY AND COMMUNICATION COMMITTEE

{ @ ) The Advocacy and Communication Committee is established to ensure all stakeholders that need to be
®~8'® educated about the law are involved in the advocacy and communications plan, ensure messages delivered
are consistent and ensure continuous publicity for the Commission.

AUDIT AND RISK COMMITTEE
; The main responsibilities of the Audit and Risk Committee are to examine all the records, documents and
(quJJ reports pertaining to financial and non-financial matters; to advise the Members of the Commission on the
e performance of activities which are subject to audit examination; to ensure the appropriate procedures
are in place to identify, assess and manage risk from a strategic and operational perspective; and to ensure
compliance with procedures and processes that have been approved and put in place by the Commission.

ECONOMICS COMMITTEE

The Economics Committee is established to examine and give direction on matters related to economic

Q\/ analysis, market review and policy advisory work. The Economics Committee provides policy advice and

%;{I evaluates appropriate justification from economic perspective; provides guidance, advice and reviews on
economic assessments, analysis and issues for investigation and exemption cases; and provides suggestions
and proposes action plans for market review.

FINANCE AND ADMINISTRATION COMMITTEE

The Finance and Administration Committee is established to formulate principles and guidelines governing
financial, administrative and human resource matters, including financial management control, accounting
procedure, procurement process, general administration and human resource management for the
Commission.

INVESTIGATION AND ENFORCEMENT COMMITTEE
E’ The Investigation and Enforcement Committee shall ensure that all investigations undertaken by the

Investigation and Enforcement Division are carried out in accordance with Standard Operating Procedures
(SOPs) and best practices to ensure the effective and efficient enforcement of the prohibitions of the
Competition Act 2010 by the Commission.

LEGAL AND DRAFTING COMMITTEE

The Legal and Drafting Committee is established in order to carry out the tasks in relation to legal advice and
drafting provisions of the Competition Act 2010 [Act 712] and the Competition Commission Act 2010 [Act
713), as well as their subsidiary legislations including guidelines.

20 Nalaysia Competition Commission
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SPECIAL COMMITTEE
ON COMPETITION

MyCC has a strong network of support for its competition work and activities. This has been cultivated via its role as
chair in the Special Committee on Competition. The Special Committee on Competition is a committee that has been
established since 2012. The Committee comprises of representatives from various sectoral regulators. The Committee
holds a meeting annually to discuss various issues affecting competition in the markets involving different sectors
covering key industries namely telecommunications, land and public transport, finance, electricity and water supply,
aviation and intellectual properties.

COMMITTEE MEMBERS

/. MyCC
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FUNCTIONS

i.  Review and discuss competition issues with sector regulators.

ii. Ensure, where possible, harmonization of competition principles, interpretation and application of the law.

iii. Conduct joint research and make recommendations on the development of competition policy and law including
peer review of related competition policy and law framework in respective sectors.

iv. Carryoutjoint educational activities and media campaigns on competition related issues, if necessary, to the public.

v. Provide necessary support to MyCC and vice versa to the respective sector regulators at national and international
forums on competition.

vi. Provide necessary technical support to MyCC and vice versa to the respective sector regulators.

vii. Conduct joint advocacy program in the promotion of competition policy and law in Malaysia.

viii. Any other functions necessary for the promotion of competition policy and law in Malaysia.

- -
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SCOPE OF COMPETITION
ACT 2010 [ACT 712]

Act 712 applies to all commercial activities conducted within and outside Malaysia which affect competition in any

market within Malaysia.
Activities that are excluded from the scope of Act 712 are:
Activities that involve the exercise of Agreements or conducts that are entered
~=: Governmental authority : into to comply with any law

Activities which are conducted based onthe S®  purchaseof goods or services not for re-sale
principle of solidarity L| :ﬂ! or re-supply
— Services involving  general economic Collective bargaining activities or collective
I;‘gl interest, which cover public utilities or ‘& agreements on behalf of employees between
=J havingthe character of arevenue-producing  : (B)(& employers and trade union
monopoly i

Act 712 does not apply to commercial activities which are regulated under:

2 B i =

Communicationsand  Energy Commission Petroleum Petroleum Regulations  Malaysian Aviation
Multimedia Act 1998 Act 2001 Development Act 1974 1974 Commission Act 2015
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MAIN PROHIBITIONS

UNDER ACT 712

# = ANTI-COMPETITIVE
fog AGREEMENTS (secrion4)

The Act prohibits any agreement, whether in written
form or otherwise between enterprises which has the
object or effect of significantly preventing, restricting
or distorting competition within a market for goods or
services.

An anti-competitive agreement, which may be either
made open or secret (e.g., cartel], is one by which
enterprises collectively agree not to compete or to
collaborate with one another to reduce competition and
distort market forces.

The following horizontal agreements are in every
instance deemed to have the object of significantly
reducing competition and are therefore prohibited:

i.  PriceFixing

ii. BidRigging

iii. Market Sharing

iv. Limiting or Controlling Production
V.  Resale Price Maintenance

vi. Exclusive Agreement

52 ® LENIENCY REGIME
T2, (secTioN 41)

The leniency regime established under Section 41
is available only to enterprise(s) which admits to an
infringement in relation to horizontal agreements as
outlined in Section 4(2) of Act 712.

Section 41 requires the applicant not only to make an
admission but also extend significant cooperation
and assistance to the Commission. Once the two
requirements are completed to the satisfaction of
the Commission, the enterprise(s] will be granted up
to 100% reduction of the financial penalties. Usually,
the first enterprise to apply will be given the highest
reduction in fine.

O ABUSE OF DOMINANT
POSITION (section 10)

An enterprise that has a market share of more than 60%
is considered to be in a dominant position in relation to
its relevant market.

Anenterprise with a dominant position in a marketis not
in breach of any law unless it has abused that position
by restricting competition of other enterprises in the
same market that could adversely affect the interests
of consumers.

Examples of Abuse of Dominance:

i.  Imposing Unfair Pricing or Conditions
ii. Predatory Behavior

iii. Refusing to Supply

iv. Tying and Bundling

v. Buying Up Scarce Goods or Resources
vi. Imposing Different Conditions

@Eﬂ. FIENN‘)?II.?IYAL

If MyCC determines that there has been an
infringement of Act 712, an enterprise can be imposed
a financial penalty of up to a maximum of 10% of its
worldwide turnover and directed to comply with any

other direction as MyCC deems appropriate to bring the
infringement to an end.

=1 ENFORCEMENT
[ PROCEDURE

MyCC as a Quasi-Judicial Body

MyCC conducts investigation
MyCC makes decision
MyCC enforces the decision

Unmasking Callusion:
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OVERVIEW OF
ENFORCEMENT PROCEDURE

Ex-Officio Complaint Minister’s Direction Leniency Regime
Section14(1) : Section 15 Section 14 (2) Section 41

[ I I I

(@)
Interim Measures
Section 3
R investigaton e
Inquiry Undertaking

.o Section 43

l'ill'l
T 'w
Proposed Decision
Section 36
v
QQ‘ Conduct of Hearings
Section 38
Written and/or Oral
v
Non-Infringement Infringement
on-Infringemen ringemen
Section 39 E D Section 40
A 4

Competition Appeal Tribunal

:??

Hearing

Judicial Review (High Court)

Court of Appeal

v
v
v

Federal Court
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MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

| |

DATO’ IR. HJ. DATO’ SERI DR. NASARUDIN
MOHD JAMAL BIN MOHD HISHAMUDIN BIN ABDUL RAHMAN
SULAIMAN BIN MD YUNUS
Chairman
o b
DATUK DATO’
TAY LEELY JAGJIT SINGH A/L
BANT SINGH

The Commission comprises the Chairman, five members representing the Government and four members
representing the private sector. The Prime Minister upon the recommendation from the Minister of Domestic Trade
and Consumer Affairs [MDTCA) appoints the Chairman and the members of the Commission. Each member serves a
three-year term subject to a maximum of two consecutive terms.




MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

MR. ANIL MR. ISKANDAR MRS. SITI JURIANI
ABRAHAM BIN ISMAIL BINTI JALALUDDIN
Chief Executive
Officer
E )
MR. ARUNAN DR. NOR MAZNY DATO DR.
TAN SRI BINTI ABDUL MAJID MADELINE BERMA
K. KUMARAN (4 September 2022)

The Members of the Commission represent multiple fields of legal, economic, financial, trade and consumer
interests. Meanwhile, MyCC’s administration and management work and activities are led by the CEO and supported
by the senior management team.

Urmasking Colusion:

Safeguarding Competition




MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DATO' SERI MOHD HISHAMUDIN
MD YUNUS

Chairman

Dato’ Seri Mohd Hishamudin Md Yunus is a law graduate
from the University of London who has previously
served as the Malaysian Court of Appeal Judge, Chief
Registrar of the Supreme Court, Senior Federal
Counsel and the President of the Sessions Court. With
45 years of legal experience, he has also obtained the
International Commercial Arbitration certification from
the Chartered Institute of Arbitrators, United Kingdom.
During his service in the High Court, he has written
more than 750 judgments which have been reported in
law journals.

28 Nalaysia Competition Commission
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He has also served as Legal Advisor to the Ministry
of Primary Industry and a spokesman for rubber
producing countries at the Natural Rubber Agreement
Negotiations in Switzerland. Other than that, he has also
served as the Head of Delegation for the International
Bar Association’s Human Rights Institute (IBAHRI) to
South Africa before becoming the Arbitrator at the
Kuala Lumpur Regional Centre for Arbitration.



MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DATO’ JAG)IT SINGH
A/L BANT SINGH

Dato’ Jagjit is the founding partner of a legal firm,
Jagjit Ariff & Co. He holds a Masters of Law with Merit
[Commercial and Corporate Law-Intellectual Property)
degree from King's College, University of London. His
expertise is in the laws and practical and procedural
aspects of intellectual property matters. Dato’ Jagjit
Singh was a former Judge and has served the Malaysian
Judicial and Legal Service for 28 years in various
positions, including Senior Federal Counsel, Deputy
Treasury Solicitor, Legal Advisor to the Ministry of
Health, Deputy Public Prosecutor and Senior Assistant
Parliamentary Draftsman.

He was also a member of the Special Copyright Task
Force of the Ministry of Domestic Trade and Consumer
Affairs (MDTCA) from 1999 to 2001, Panel of Experts
Committee, National ICT Security and Emergency
Response Centre from 2001 to 2003 and a Legal Advisor
to the Special Parliamentary Select Committee on the
Penal Code (Amendment] Bill 2004 and the Criminal
Procedure Code (Amendment) Bill 2004. He has
authored ‘The Practical Approach to the Enforcement
of Intellectual Property Rights’ and co-authored ‘Civil
Trials Guidebook'.
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MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DATUK
TAY LEELY

Datuk Tay Lee Ly obtained her LLB (Hons] degree
from the University of Malaya in 1988 and Masters
in International Legal Studies from the University of
Nottingham, Malaysia in 2010. She is currently the Head
of Research Division at the Attorney General's Chambers
Malaysia [AGC). Prior to her current role at the AGC, she
served as the Legal Advisor of the Ministry of Domestic
Trade and Consumer Affairs (MDTCA) since December
2013. She has served in the Judicial and Legal Service
for 30 years. As the Legal Advisor of MDTCA, she is also
the Head of the Legal Division of MDTCA and is involved
in the drafting of legislations under the supervision of
MDTCA. Among the legislations are; Companies Act
2016 [Act 777), Interest Scheme Act 2016 [Act 778],
Control of Supplies [Amendment) Act 2015, Price
Control and Anti-Profiteering Act (Amendment) 2014,
Price Control and Anti-Profiteering Act (Amendment)

30 Nalaysia Competition Commission
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2017, Cooperatives Commission [Amendment] Act
2014, Companies Commission [Amendment) Act
2014, Weight and Measures (Amendment) Act 2017,
Trade Descriptions (Amendment] Act 2017, Consumer
Protection (Amendment) Act 2017 and 2019, Trade
Marks Bill 2019, Trade Descriptions (Amendment) Bill
2019 and Companies [Amendment) Bill 2019.

Before serving at the MDTCA, Datuk Tay had served
in various positions, such as, Chairman of Industrial
Court Malaysia in Kuala Lumpur, Legal Advisor to the
Ministry of Works, Ministry of Plantation Industries
and Commodities and Economic Planning Unit in the
Prime Minister's Department, Magistrate in the Petaling
Jaya Court, Deputy Public Prosecutor, Senior Assistant
Parliamentary Draftsman and Senior Federal Counsel in
the AGC.



MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DR. NASARUDIN
BIN ABDUL RAHMAN

Dr. Nasarudin was appointed as a Member of the
Commission on 1 October 2017. He is an Assistant
Professor at the Ahmad Ibrahim Kulliyyah of Laws,
International Islamic University Malaysia (IlUM). He
obtained his LLB [Hons) degree in 2002 and his Master
in Comparative Laws in 2008 from [IUM. He received his
PhD from Macquarie University of Sydney, Australia in
the area of competition policy and law in Malaysia.

He authored a book entitled “Competition Law in
Malaysia® (published by Thomson Reuters) as well as
many other published articles on Malaysian competition
law and policy. Before joining 1IlUM, Dr. Nasarudin was
an advocate and solicitor of the High Court of Malaya.
Currently, Dr. Nasarudin teaches company law at the
undergraduate level, and his areas of interest also
include competition policy and law, industrial relations
and Islamic banking.

DATO' IR. HJ.
MOHD JAMAL BIN SULAIMAN

Dato’ Ir. Hj. Mohd Jamal Sulaiman holds a qualification in
civil engineering from the University of Salford, United
Kingdom. He began his career as a Civil Engineer in July
1981 and was placed in the Malaysian Public Works
Department [JKR] in Pahang State. During his 36 years
of service, he has served in various designations at
different organizations such as the Economic Planning
Unit, Hulu Selangor District Water Supply Department,
JKR Selangor State.

He has also held Director of Policy and Corporate
Management from 2014 until January 2017 and prior
to his retirement later that year, he was appointed as
Senior Director of General of Works (Building Sector)
at JKR. Dato' Ir. Hj. Mohd Jamal was twice awarded the
Excellent Service Award as well as the JKR Special
Achievement Award 2010 during the span of his public
service career.
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MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DR. NOR MAZNY
BINTIABDUL MAJID

Dr. Nor Mazny was in the Administrative and Diplomatic
Service since 1995 for almost 24 years, assigned and
responsible in various posts. In 1994, Dr. Nor Mazny
received her Bachelor of Laws (LLB) from International
Islamic University Malaysia [IlUM] and subsequently
earned her Master's in Information Technology Law
from the University of Strathclyde, United Kingdom,
in 2002. Following that, she obtained her PhD from
Victoria University, Australia, in 2012.
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Dr. Nor Mazny started her career as an Assistant
Secretary at the Ministry of Entrepreneur Development
and later on, moved to the Ministry of Finance. She
was then assigned to the Ministry of Energy, Green
Technology and Water as the Senior Principal Assistant
Secretary from 2010 to 2011. Since 2015 she has been
the Deputy Director General of Policy and Development,
Legal Affairs Divisionin the Prime Minister's Department,
after being the Director of the same division from 2011.



MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

| QAN

MS. SITIJURIANI
BINTI JALALUDDIN

Siti Juriani is the Head of Public Finance Section | of the
Public Asset Management Division, Ministry of Finance
[MOF). She holds a Bachelor of Business Administration
with a major in Finance from University Utara Malaysia
[UUM). She joined MOF in 2001 and was appointed in
several divisions including Remuneration Policy and
Management Division, Tax Division as well as in the
National Budget Office.

MR. ARUNAN
TAN SRI K. KUMARAN

Arunan Tan Sri Kumaran is the Member of the
Commission and the Deputy Director of Strategic
Planning, Policy and International Division, Ministry
of Domestic Trade and Consumer Affairs, Malaysia.
He was the Chair/Convener of APEC Competition
Policy and Law for two years from 2020. He has served
the Malaysian Government for 19 years handling
international trade matters relating to competition
law, intellectual property, consumer protection and
electronic commerce. He was also instrumental for
the formulation and drafting of Malaysia's Competition
Policy, Competition Act 2010, Competition Commission
Act 2010 and subsequently the establishment of
Malaysia Competition Commission (MyCC). Arunan is
Malaysia's Lead Negotiator for Competition Policy of
Free Trade Agreements including The Trans-Pacific
Partnership (TPP), Regional Comprehensive Economic
Partnership Agreement (RCEP) and Malaysia-European
Free Trade Agreement. He continues to play a pivotal
role in the development of competition policy and law
in the Asia Pacific region.
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MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

DATO DR. MADELINE BERMA
(4 September 2022)

Dato Dr. Madeline obtained her Bachelors of Economics
from Universiti Kebangsaan Malaysia [UKM) in 1982; and
later completed her Master of Arts at the University of
Wisconsin-Madison, USA, in 1986. Subsequently, she
received her PhD from the University of Hull, England,
in 1997 Dr. Madeline is credited strongly for her 35
years of academic experience, in which she held various
positions during her years under UKM.

Currently, Dato Dr. Madeline is a Commissioner at
the Human Rights Commission of Malaysia and is a
consultant under NuMind Plus Training and Consultancy.
Her past publications and research specialize in the
field of development economics, which includes areas
of poverty, inequality, rural development, women
development and marginalized communities. She was
awarded with three distinctive recognitions, which are
Pingat Ahli Bintang Kenyalang (ABK), Sarawak Women
in Education special award and Tokoh Wanita Sempena
Hari Pekerja [CUEPACS).
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MR. ANIL
ABRAHAM

Mr. Anil Abrzham is currently the Head of the Group
Legal Department at Malaysian Resources Corporation
Berhad (MRCB). Prior to MRCB, he worked for Usaha
Tegas and MEASAT. He is a qualified solicitor in England
and practiced Corporate Law at two international law
firms in London. Mr. Anil holds a Bachelor and Masters
of Laws from King's College London; and completed his
Masters in Business Administration at Ecole Supérieure
des Sciences Economiques et Commerciales (ESSEC).



MEMBERS OF THE COMMISSION &
CHIEF EXECUTIVE OFFICER

MR. ISKANDAR BIN ISMAIL
Chief Executive Officer

Mr. Iskandar Ismail was appointed as the Chief Executive
Officer for MyCC on 15th October 2018 after serving
as the Director of the Investigation and Enforcement
Division for more than five years. He graduated from the
International Islamic University with an LLB [Hons] in
1997 and holds an LLMin International and Comparative
Law from the George Washington University Law
School, Washington DC. Admitted to the High Court of
Malaysia as an advocate and solicitor, he has served at
Bank Negara Malaysia as a Prosecuting Officer for seven
years. Prior to joining MyCC, he was an Assistant Trial
Attorney with the United Nations for the International
Criminal Tribunal for Rwanda in Tanzania for eight years.
Iskandar was also appointed as the Chairman of the
ASEAN Expert Group on Competition [AEGC) Meeting
representing Malaysia for 2019.

During his tenure as Chief Executive Officer and the
Director of the Investigation and Enforcement Division,
Iskandar has led and overseen the investigation of

many of MyCC’s landmark cases such as Malaysian
Airline Systems Bhd and AirAsia Berhad, Container
Depot Operators in Penang, MyEG Services Bhd, the
General Insurance Association of Malaysia [PIAM] and
its 22 members, Dagang Net Technologies Sdn. Bhd.
and several others. As the Chief Executive Officer, he
also oversees cases involving Grab and the first bid
rigging case in Malaysia involving eight IT companies.
He also led the Market Review on Food Sector and the
Market Review on Service Sector (Wholesale and Retail
for Selected Products) which received widespread
attention and positive impact from various parties. He
has also been frequently invited as a speaker at several
local and foreign conferences, forums and seminars
given his experience and practical knowledge in the
investigation and enforcement of Competition Law
such as speaker at the 2022 ABA Antitrust Law Spring
Meeting, 21st International Conference on competition
& 2022 ICN Annual Conference and Antitrust in Asia
Conference.
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MALAYSIA COMPETITION
COMMISSION MEETING 2022

Malaysia Competition Commission Meeting (MCCM) 2022 - Management

Member of Commission

MCCM | MCCM | MCCM
EEEEM
6/2022 | 7/2022 | 8/2022
| Date | 24pn | sMar | 25hr | Spun | 145ep | 11Nov | 15Dec | 2aan |

v 8/8

1. Dato’ SeriMohd

Hishamudin bin Md Yunus R % v ‘/ . X .
2. Qato’ Jagjit Singh a/l Bant J v v y ¥ y v v 8/8
Singh
3. DatukTayLleely v v v v v X v v 7/8
4. Dr. Nasarudin bin Abdul v v v v v y v v 8/8
Rahman
) D.ato’ Ir. .Hajl Mohd Jamal v v v y ¥ v v v 8/8
bin Sulaiman
6. Dr.!lor Mazny binti Abdul v v v X v y v v 617
Majid
7. Dato’ Dr. Madeline Tenure ended on
Berma ¥ ¥ X v ¥ 3 September 2022 e
8.  Mr. Anil Abraham v v v X v v v X 6/8
9. Ms.Siti !uriani binti y v X v y X v v 6/8
Jalaluddin
10.  Mr. Arunan a/l Tan Sri K. v v v y v v v v 8/8
Kumaran
Total 10 10 8 8 10 7 9 9
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MALAYSIA COMPETITION
COMMISSION MEETING 2022

Malaysia Competition Commission Meeting (MCCM) 2022 - Cases

MCCM
Member of Commission
1!2022 5/2022 7/20&

1. Dato’ Seri Mohd

Hishamudin bin Md Yunus s
2. Dfxto Jagjit Singh a/l Bant v v v v v v v 77
Singh
3. DatukTay Leely v X v v X X v 417
4. Dr. Nasarudin bin Abdul v v v v X v v 6/7
Rahman
5. D.ato’ Ir. .Hajl Mohd Jamal v v J v v v v 77
bin Sulaiman
6. Dr.flm Mazny binti Abdul v v X v y v X 5/7
Majid
7. Dato’ Dr. Madeline Tenure ended on
Berma ¥, 8 % ¥ 3 September 2022 e
8. Mr.Anil Abraham v v v v v v X 6/7
9. Ms. Siti Juriani binti
jalaluddin v v v v X v v 6/7
10.  Mr. Arunan a/l Tan Sri K. v v v v v v v 77
Kumaran
Total 10 8 8 10 6 8 7

Unmasking Collusion: 37
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MILESTONES
2021 -2022



MILESTONES
2010-2022

/] 2010

April « Approval of the new policy and bill

+ Act 712 and Act 713 were gazetted

April + Formation of MyCC and commencement

of operations

/] 2012

January - Act 712 came into force

May + Issued Guidelines on Complaint
Procedures, Market Definition and
Prohibitions [Anti-Competitive
Agreements)

« Issued Handbook for General Public and
Guidelines on Prohibitions (Abuse of
Dominant Position)

July

December - Issued Final Decision against Cameron
Highlands Floriculturist Association for
price fixing

December - Launched MyCC Research Grant Program

[RGP)

Nalaysia Competition Commission
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January

July

July

September -

September -

) 2013

« Official opening of MyCC headquarter at

Menara SSM@Sentral

« Issued Market Review on Fixing of Prices

by Professional Bodies in Malaysia

« Conducted a baseline study on awareness

of the Competition Act 2010

Issued ‘Competition Act 2010: A Guide for
Business' and ‘Compliance Guidelines’

Organized the first Competition Law
Conference in Malaysia

] 2014

March

March

October

« Issued Market Review on Domestic Broiler

+ Issued Final Decision against Malaysia

Airlines, AirAsia and AirAsia X forengaging
in an anti-competitive agreement

+ Issued 'Guidelines for Fighting Bid Rigging

in Public Procurement’ and "Help Us to
Detect Bid Rigging’

+ Issued Guidelines on Financial Penalty

and Leniency Regime




MILESTONES
2010-2022

/] 2015

V]

2018

January - Issued Final Decision against 24 Ice
Manufacturers for price fixing
February - Issued Final Decision against Sibu

Confectionery and Bakery Association for
price fixing

June « Issued Final Decision against five
Container Depot Operators for engaging
inan anti-competitive agreement

June « Issued Final Decision against My E.G.
Services Berhad for abuse of dominant
position

March + Organized Malaysia Competition
Conference 2017 “Competition Law:
Breaking Norms, Managing Change”

December - Issued Market Review on Pharmaceutical

Sector and Building Materials in
Construction Industry

October

+ Issued Final Decision against seven
Tuition and Day Care Centers for price
fixing

March

August

October

« Issued Proposed Decision against eight
enterprises involving Procurement of IT
Services for bid rigging

« Issued Market Review on Food Sector
« Issued Proposed Decision against Grab

Inc., GrabCar Sdn. Bhd. and MyTeksi Sdn.
Bhd. for abuse of dominant position

August

« |ssued Market Review on Service Sector
[Wholesale and Retail for Selected
Product)

September - Issued Final Decision against the General

Insurance Association of Malaysia [PIAM)
and its 22 members for engaging in an
anti-competitive agreement

S:f:j;“v;h:gn mpetition bl




MILESTONES
2010-2022

V] 2021 V] 2022

February - Issued Final Decision against Dagang June + Organized the 3 MyCC Competition Law

Net Technologies Sdn. Bhd. for abuse of Conference 2022
dominant position :
o July « Issued Final Decision against eight
April + Launched of MyCC's rebranding and : Enterprises Involving Procurement of IT
redesigned logo Services for bid rigging
August - Issued Final Decision against seven August - Issued Proposed Decision against the
warehouse operators in Port Klang for : following five Chicken Feed Millers
price fixing :

October - Issued Market Review for Selected
Transportation Sectors in Malaysia (Port
Logistics Ecosystem and Motor Vehicles
Warranty)

December - Published MyCC's Strategic Plan for
2021-2025

December - Issued Final Decision against Langkawi
Ro-Ro Operators for price fixing

4 z Nalaysia Competition Commission
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ENFORCEMENT
ACTIVITIES

In the year 2022, MyCC has conducted several investigations and enforcement actions against several enterprises for
the infringement of Act 712.

o PROPOSED e FINDING OF
=" | DECISION - &=y INFRINGEMENT
(SECTION 36) . &= (SECTION 40)

i. Chicken Feed Millers i. Eight Enterprises Involving Procurement of IT

44

On 5 July 2022, the MyCC has issued a Proposed
Decision against the following five enterprises for
infringing section 4 of the Competition Act 2010
(Act 712):

i.  Dindings Poultry Development Centre Sdn. Bhd;
ii. FFMBerhad;

iii. Gold Coin Feedmills (Malaysia) Sdn. Bhd.;

iv. Leong Hup Feedmill Malaysia Sdn. Bhd.; and

v. PKAgro-Industrial Products (M) Sdn. Bhd.

The MyCC's provisionally found that the said
enterprises have infringed section 4 of the
Competition Act 2010 by entering into anti-
competitive agreements and/or concerted practices
in increasing the price quantum of poultry feed
that contains soybean meal and maize as its main
ingredients, between early 2020 and mid-2022.
However, the five enterprises have the opportunity
to submit their representation in relation to the
provisional finding by the MyCC. Upon hearing and
considering the representations together with the
evidence gathered during the investigation, MyCC
willonly thenissue its final decision on whether there
is a finding of infringement or non-infringement of
the Competition Act 2010.

Nalaysia Competition Commission
faral Report 2022

Services

In early 2017, upon receiving information on an
alleged bid rigging arrangement involving an
ASWARA project, MyCC commenced an investigation
against eight IT Vendors under section 15 of the
Competition Act 2010 to ascertain whether there is
aninfringement of section 4{2)(d) of the same Act.

Upon through review of evidence and careful
deliberation of the written andfor oral
representations by the eight enterprises, MyCC
concludes that, based on strong and compelling
evidences, the conduct of the enterprises
constitutes an infringement under section 4{1) read
together with section 4(2)(d) of the Competition
Act 2010 which is anti-competitive bid rigging
agreements and/or concerted practice involving
ASWARA procurement projects.

The MyCC imposed a financial penalty amounting
to RM1,548,192.35 against eight enterprises (Tuah
Packet Sdn. Bhd., Caliber Interconnects Sdn. Bhd.,
Aliran Digital Sdn. Bhd., ViaMED Sdn. Bhd., Novatis
Resources Sdn. Bhd., Silver Tech Synergy Sdn. Bhd.,
Silver Tech Synergy Sdn. Bhd., Venture Nucleus
(M) Sdn. Bhd. and Basenet Technology Sdn. Bhd.)
for engaging in bid rigging conducts involving four
different IT related projects worth RM1,925,365.90
that were procured by the National Academy of Arts,
Culture and Heritage of Malaysia ["ASWARA").




ENFORCEMENT
ACTIVITIES
E STATISTICAL SUMMARY 2022
276982 3 49 3 12
Investigation Assessment Complaint Ex- Off icio Ministerial Direction
"©, TOTAL STATISTICS OF 2012-2022
258

163 159
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2012 2013 2014 : 2015 : 2016 : 2017 2018 2019 2020 2021 - 2022

TotalReceived : Total Closed Total Received : Total Closed Total Received @ Total Closed

1258 982 52 49 15 12
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POLICY ADVICE

The advisory works undertaken by MyCC are in the forms of policy advice, legal opinions and advice, as well as economic
advice.

In 2022, MyCC provided a total of 11 policy advices in relation to competition issues to Ministries and Government
agencies in Malaysia.

MyCC has provided policy recommendations and advices to the following Ministries/Government Agencies:

1 - January 2022
¢ Economic Planning Unit (EPU), Prime Minister's Office & Ministry of Domestic Trade and Cost of Living (KPDN)

. February 2022
2 : Ministry of Defence (MINDEF), Ministry of Home Affairs (MOHA) & Ministry of Domestic Trade and Cost of Living
. (KPDN)

- February 2022
i Ministry of Domestic Trade and Cost of Living [KPDN]

. February 2022
: Ministry of Finance (MOF)

. February 2022
¢ Ministry of Education (MOE)

- March 2022
i Ministry of Education (MOE)

- March 2022
i Ministry of Local Government Development (KPKT) &PRIMA Corporation Malaysia

June 2022
i Ministry of Energy and Natural Resources (KeTSA)

00 ~N oo o B~ W

g - June 2022
. Akademi Seni Budaya dan Warisan Kebangsaan (ASWARA)

10 July 2022
¢ Ministry of Transport (MOT)

11 - November 2022
: Public Works Department (JKR)

46 Nalaysia Competition Commission
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CONFERENCE

3% MyCC COMPETITION LAW CONFERENCE 2022: DIGITAL ECONOMY, MERGER AND BID RIGGING

L
AL ECONOMY,
AND
BID RIGGING

L f—mh—
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Overview

The 3“MyCC Competition Law Conference 2022 was successfully held via hybrid mode from 23 to 24 June 2022 at Sunway
Resort, Selangor. The two-day conference with the theme "Digital Economy, Merger and Bid Rigging” was officiated by
the Prime Minister of Malaysia, YAB Dato' Sri Ismail Sabri bin Yaakob who was represented by the Minister of Domestic
Trade and Consumer Affairs (MDTCA), YB Dato Sri Alexander Nanta Linggi.

The conference was conducted as a part of the initiative to promote competition and strengthen the institutional
capacity to ensure a robust and sound competition law enforcement in Malaysia. It was a great spotlight on MyCC's
investigations into the allegations of cartel activities and bid rigging activities involving public procurement.

The speakers for this program are from various fields such as ministries, industry players, lawyers, regulators and
academicians. The conference covers a wide range of topics in competition as follows:

: The Economic Impact of The Disruption by Digital Economy

: The Intersection Between Bid Rigging and Corruption

Promoting an Effective Leniency Regime

¢ Formulating Effective Mergers and Acquisitions Policies for Economic Development

: The Perspective from Industry Players and Regulators on Mergers and Acquisitions Activities

¢ Digital Economy Cases: Comparison of Intervention in Asia, The United States and The European Union

Competition Law and Economic Development: Market Review and its Relevance in Addressing Business Behavior

0 = O O &S W N =

: Charting the Way Forward for Competition Law Enforcement
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CONFERENCE

Objectives

This program was conducted to achieve the following objectives:

i - Tobring together industry experts, policymakers and stakeholders to discuss and address key issues related
: to competition law.

" - To provide valuable insights, exchange knowledge and experiences and foster discussions that contribute to
i the advancement of competition law enforcement and its role in promoting economic development.
Achievements

The program was attended by more than 300 international and local participants from more than ten jurisdictions,
comprising of government officers, legal practitioners, economists, members of professional bodies, members of
financial institutions, academicians, students and others.

DIGITAL ECONOMY,
MERGER AND
BID RIGGING

Bl Cvemne Cwm fe—t
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INTERNATIONAL
PROGRAM

Internationally, MyCC is also actively involved in conferences, workshops, meetings and capacity building overseas. As
the member of the ASEAN Experts Group on Competition (AEGC), International Competition Network (ICN), Organization
for Economic Co-operation and Development (OECD), United Nations Conference on Trade and Development (UNCTAD)
and others, MyCC often accepts invitations to overseas programs as speakers, participants, meeting members and even
moderators.

For the year 2022, MyCC has successfully held 1international collaboration program and attended a total of 53 programs
and 17 meetings at the international level which include forums, workshops, secondment programs and other capacity-
building programs.

Callusion:

U 4
Safeguarding Competition




INTERNATIONAL
PROGRAM

Capacity Building

10.

12.

13.

14.

50

Concurrences 3" Cartels Workshop

Competition & Antitrust in Southeast Asia -
Serious Enforcement with a Focus on Singapore

ASEAN-US DOJ Investigation Cooperation on
Cross-border Mergers and Cartels Workshop

ICN CWG Webinar on *Implementing Effective
Leniency Programs: Lessons Learnt and
Challenges Ahead"”

CLIP Scholars Program 2022

CLIP Train-the-trainer’ Program 3

JICA/JFTC Online Group Training

PCC 2022 Forum on Competition in Developing
Countries

ICN Advocacy Workshop 2022

UK-ASEAN Business Forum: A Future Redefined

Merger Control: Recent Developments in Digital
markets

Webinar of the ICN CWG on ‘Trustbuster Toolbox
for Managing Complex Cartel Cases’

OECD/KPC Workshop on Market Studies

OECD KPC Competition Programme Capacity
Building Online Event on Market Studies

Webinar on "Shaping Agency Digital
Transformation: The Role of Digital Experts

Nalaysia Competition Commission
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19-20
January

19 January

24-25
January

26 January

14 February -
18 April

10 February
- May

1-2,15-19
February,
1-5March
3 - 4 February

9-10
February

24 February

28 February -
8 April

2March

8 -11March

11 March

11 March

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Virtual

Coordinated by
Concurrences

Coordinated by
Rajah and Tann
Asia
Coordinated by
Us Do)

Coordinated by
ICNCWG

Funded by CLIP

Funded by CLIP

Funded by JICA &
JFTC

Coordinated by
PCC

Coordinated by
ICN

UK-ASEAN
Business Council

Coordinated by
UNCTAD

Coordinated by
ICN

Coordinated by
OECD

Coordinated by
OECD

Coordinated
by Swedish
Competition
Authority




INTERNATIONAL
PROGRAM
Capacity Building
Wl  eogam | owe |  Veme | ek
16. 3" Digital Antitrust Conference 17March Virtual Chnmvatsoty
Concurrences
17.  APEC Data Science Toolkit Workshop 23 March Virtual Coorr:;Ea(t:ed 2
A N : National Press :
18. 2022 Antitrust Writing Awards - Gala Dinner 5 April Club, Washington Coordinated by
Ceremony oC Concurrences
19. 2022 ABAAntitrust Law Spring Meeting 5-8April  Washington, DC c°°"’::.:“’d i
ICN CWG Asia Pacific Webinar on "Implementing Coordinated b
20. Effective Leniency Programs: Lessons Learnt and 6 April Virtual y
ICN
Challenges Ahead
21 CLIP Secondment Alumni Event 11 April Virtual c°°"’(;':;ed by
Validation Workshop for the ASEAN Investigation 3 Coordinated by
2 Manual on CPL for the Digital Economy 18 A8 ke CLP
% : : 2 z
2. 6™ Innovation Economics for Antitrust Lawyers 21 April Virtual Coordinated by
Conference Concurrences
21" International Conference on competition & : Coordinated by
24 2022 1CN Annual Conference &2y Kexiiny Sermany ICN
25.  OECD Workshop on SOEs in Global Value Chains 31 May Virtual c°°'g'£gl‘;d by
e Coordinated by EU
26. 2022 Competition Summer School [CSS) 20 June-1)uly Virtual Competition Law
Coordinated by
27 UNCTAD ESCAP TCCT Event 27 & 28 June Bangkok UNCTAD, ESCAP
and TCCT
ICN CWG Asia Pacific Webinar on "Criminalization Coordinated b
28.  of Cartel and Bid-rigging Conducts: How to Ensure 30 June Virtual y
; v JFTC
Effective Enforcement
CRESSE Competition Agency Leaders Executive ) Coordinated by
28 programme (CALEP) 2-6July  Crete,Greece e and CRESSE
Brainstorming Workshop of the Guidelines for Coordinated by
- Sharing Merger Cases. 27 July i ASEAN
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INTERNATIONAL
PROGRAM

Capacity Building

N ™ S S I "

3L

32.

33.

34.

36.

37

38.

39.

41.

42,

43,

52

ASEAN-UK Workshop on Competition in the Digital

Markets 15 -16 August Virtual
ASEAN-US DOJ Workshop on Economic Analysis 15 - 16 August Virtual
Global Competition Review [GCR) Live Law Leaders ;
Asia-Pacific 2022 Conference it o Singapore
Competl_tlon ‘Clmlc: Mergers and the Case for Clear 5 September Virtual
Economic Evidence
. e 12 September

Train-the-trainer' Program e Virtual
147 East Asia Conference [EAC) 29 September  Manila, Philippines
ASEAN Interface WOrk§hop between competition & Dolobir Virtual
and consumer protection regulators
APEC Project CPLG 01 2021A “Workshop: 12-13
Competition Policy: A Driver for Economic Virtual

. October
Recovery
Antitrust in Asia Conference - Merger Controlin 17-20 Virtual
Asia October

: = 20 October -

KFTC Virtual International Competition Workshop 20 November Virtual
2022 Virtual Regional Antitrust Seminar on 25 October Virtual

"Competition Enforcement in the Digital Economy

OECD/KPC Competition Law Workshop on
Advocacy Strategies for Competition Authorities
in Asia-Pacific

25-27 October  Bangkok, Thailand

International Conference "Digital transformation: 9-10 Marrakech,
Between Regulation and Competitiveness” November Morocco
OECD/KPC Workshop on Merger Control - Theories 22-24

Virtual
of Harm November

Nalaysia Competition Commission
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Coordinated by
ASEAN

Coordinated by
US-DOJ &ASEC

Coordinated
by Global
Competition
Review (GCR)

Coordinated by
ASEAN

Coordinated by
CcLIP

Coordinated by
PCC, JFTC, ADBI

Coordinated by
AEGC

Coordinated by
APEC-CPLG

Coordinated by
Concurrences

Coordinated by
KFTC

Coordinated by
TFTC

Coordinated by
OECD/KPC

Coordinated by
the Competition
Council of the
Kingdom of
Morocco

Coordinated by
OECD/KPC




INTERNATIONAL
PROGRAM
Capacity Building
ol eogam | o | vews | Remk |
Training in Japan by ICA Malaysia office on = Nov.ember JICAKansaiCentre,  Coordinated by
. Competition Law & Policy 2022 ey Japan JiCA
P Y December P
AANZFTA Competition Law Implementation S
46.  Program CLIP) - Abuse of Dominance in Digital 28 November Virtual Y
cup
Markets
Digital markets workshop #3 ACCC's experiences :
&7 indeveloping the Digital Platforms Services 29 November Virtual Coord(;r:la;ed by
Inquiry Report
Validation Workshop for ACBPI Guidance Coordinated by
gt Document and Questionnaire sl L L AEGC
i 1-2 : Coordinated by
49.  0QECD Global Forum on Competition Do e i Paris, France 0ECD
50. JFTC symp_osnum Ecosystems by Digital % Daciber Virtual Coordinated by
Platforms JFTC
ek 5-8 Auckland, New Coordinated by
51. ICN Cartels Workshop & 2nd Competition Clinic i Zealand IcN
: s 8-9 . Coordinated by
52.  Antitrustin Asia Conference December Singapore ABA
53, KFTC, The Virtual International Competition 14 December Virtual Coordinated by
Workshop KFTC
International Meeting

Wl pogam | e | ews | Remw

Brainstorming Meeting on the drafting of the
Guiding Principles for Negotiating the ASEAN
Framework Agreement on Competition (Structure
and Key Elements)

2" ASEAN Heads of Competition Agencies Meeting

28 AEGC and Other Related Meetings

AEGC Meeting

27 January

15March

28 - 31 March

27 April

Virtual

Virtual

Virtual

Virtual

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN

Unmasking Callusion:

Safeguarding Competition
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INTERNATIONAL
PROGRAM

International Meeting

10.

12.

13.

14.

16.

17

54

AEGC Meeting 11& 23 May
AEGC Meeting 2 June
AE'GC_/ AHCA Meeting to Finalise the Guiding 16-15 June
Principles
9™ Brainstorming Meeting of the GP for AFAC 29 June
10 Brainstorming Meeting for the Development 7l
of the Guiding Principles for AFAC Y
Working Visit to CCPC, Ireland 8 July
Working Visit to CMA, UK 11 uly
UNCTAD Intergovernmental Group of Experts (IGE) 20-22}uly
on Competition Law and Policy, Twentieth Session
AHCA Meeting for the Development of the Guiding

ST 27 July
Principles
17" East Asia Top Level Officials’ Meeting (EATOP) 28 September
3 AHCA Meeting 17 October

. - 17-20

th
29" AEGC Meeting and Related Meetings LT
Peer Review Plenary Meeting 21 October
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Virtual

Virtual

Virtual

Virtual

Virtual

Ireland

London, United
Kingdom
Geneva,

Switzerland

Virtual

Manila, Philippines

Virtual

Virtual

Virtual

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
MyCC, CCPC

Coordinated by
MyCC, CMA

Coordinated by
UNCTAD

Coordinated by
ASEAN

Coordinated by
PCC, JFTC, ADBI

Coordinated by
ASEAN

Coordinated by
ASEAN

Coordinated by
ASEAN




ADVOCACY
PROGRAM

In general, apart from enforcement activities, advocacy programs are an effective method to raise awareness of all
parties, especially among consumers and enterprises on the existence and role of the Commission and the Competition
Act 2010. In 2022, a total of 14 advocacy programs were conducted involving various sectors in the public and private

sectors, stakeholders, professionals and the media.
Among advocacy programs organized by MyCC are:
Advocacy Program for Grab Malaysia

On 14 March 2022, MyCC was invited by Grab Malaysia to
speak on the Competition Act 2010 at the Grab Malaysia
Office, Petaling Jaya. This program was an effective
platform to provide greater exposure to competition
policies and law where knowledge and experience
were delivered directly by speakers who are experts in
competition matters.

Briefing Session to MylPO on Competition Act 2010

0n 7 June 2022, MyIPO organized a briefing session with
its sister agency, MyCC to share on the Competition Act
2010 at the MylPO Office, Kuala Lumpur. This briefing
session is another initiative by MyCC to advocate and
promote competition policies and laws to the ministries
and government agencies.

Unmasking Callusion:
Safeguarding Competition




ADVOCACY
PROGRAM

Talk on Bid Rigging organized by MOF for Procurement
Officers of all Ministries

Ministry of Finance (MOF) has organized a talk on
“Briefing on Guidelines Against Bid-Rigging in Public
Procurement Activities”. This program was held on
29 and 30 June 2022 at Auditorium MOF, focusing on
government officers of all ministries who are directly
involved in procurement processes. In addition, this
briefing aimed to increase the understanding of the
officers on procurement methods and procedures
to avoid bid rigging. The program was attended by 30
participants where a range of topics such as the links
between bid rigging and corruption, the effectiveness
of procurement procedures, bid rigging risks, direct
negotiations and bid rigging investigations carried out
by MyCC were discussed.

This advocacy program is one of the ongoing initiatives
undertaken by MyCC to create awareness among
procurement and government officers in the public
sector on the role of MyCC and the implementation of
the Competition Act 2010, particularly in addressing bid
rigging issues in public procurement.

56 Nalaysia Competition Commission
fanal Report 2002

Competition Law Classroom Program with Universiti
Teknologi Mara (UiTM)

In its effort to raise awareness of the Competition Act
2010, MyCC forged ahead by hosting various events and
programs to foster a conducive economic environment
for law and business students. On 30 November 2022,
MyCC organized a Competition Law Classroom Program
with UiTM. The session was attended by law students to
introduce the role and functions of the MyCC in general
and issues relating to the Competition Act 2010 to the
participants.




ADVOCACY
PROGRAM

List of Advocacy Program

o] pogam | oie | weme

L

10.

12.

13.

14,

"MyCC Classroom Programme” with Universiti Putra
Malaysia

Advocacy Program for Grab Malaysia

Competition Law Talk with Faculty of Law, Universiti
Malaya

Briefing Session to MylPO

3" MyCC Competition Law Conference 2022 - Digital
Economy, Merger and Bid Rigging

Talk on Bid Rigging organized by MOF for procurement
officers of all Ministries

Lawatan Peserta Modul Strategic Partnership Programme
[SPP] Diploma Pascasiswazah Pengurusan Awam Intan
[Kadet PTD] di KPDNHEP Tahun 2022

Knowledge Sharing Session Bersama Pegawai Lembaga
Hasil Dalam Negeri (LHDN]
Briefing Session to INEQS PCG Acetyls Sdn. Bhd.

CA2010@University “Persaingan dan Anda,
Membangunkan Ekonomi dan Kerjaya" di Universiti Sains
Islam Malaysia [USIM]

CA2010@University di Universiti Sultan Zainal Abidin
(UNISZA)

Kursus Perolehan Kerajaan untuk Pegawai Pengurusan dan
Profesional (P&P), KPDNHEP

Competition Law Classroom Program with Universiti
Teknologi Mara (UiTM)

Competition Law Classroom Programme with UUM

27 January 2022

14 March 2022

28 April 2022

7 June 2022

23 - 24 June 2022

29 - 30 June 2022

4 uly 2022

27 July 2022

4 August 2022

20 October 2022

26 October 2022

29 October 2022

30 November 2022

8 December 2022

Online

Grab Malaysia Office,
Petaling Jaya

Online

MyIPO Office, Kuala
Lumpur

Sunway Resort,
Selangor

Dewan Auditorium,
Aras 1, Blok Tengah,
Kementerian
Kewangan Malaysia

MyCC Main Meeting
Room

Hotel Hatten, Melaka

The Qamar Hotel, Paka,
Terengganu

Universiti Sains Islam
Malaysia, Nilai, Negeri
Sembilan
Universiti Sultan
Zainal Abidin (UNISZA),

Kampung Gong Badak,
Terengganu

Grand Continental
Hotel, Kuala
Terengganu

Law Faculty, UiTM
Shah Alam, Selangor

Online
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In 2022, the initiatives undertaken include exhibitions and mass media interviews (radio, television and newspaper).

MyCC has also issued many press releases via print and electronic media on cases and issues related to competition.
Apart from that, MyCC carried out online publicity via its social media and portals.

Participation in Programs by the Ministry and its Agencies

MyCC was also involved in programs organized by the Ministry and its agencies throughout 2022, which include, among

others:
Program Jelajah Aspirasi Keluarga Malaysia Program Jelajah Aspirasi Keluarga Malaysia
Negeri Perlis Negeri Sabah
Kompleks Sukan Negeri Perlis, Pusat Konvensyen Antarabangsa Sabah (SICC),
Kangar, Perlis § Kota Kinabalu, Sabah
25 - 27 March 2022 ' 20 - 22 May 2022

58 Nalaysia Competition Commission
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Program Jelajah Aspirasi Keluarga Malaysia : Program Jelajah Aspirasi Keluarga Malaysia
Negeri Terengganu ; Negeri Kelantan
Pekarangan Kompleks Sukan Negeri Terengganu, ; Pekarangan Stadium Sultan Muhammed IV,
Kuala Nerus, Terengganu : Kota Bharu, Kelantan

2-4)une 2022 22 - 24 July 2022

Program Jelajah Aspirasi Keluarga Malaysia Negeri Melaka
Pusat Dagangan Antarabangsa Melaka (MITC),
Ayer Keroh, Melaka
14-16 October 2022

s:ftugurﬁgmlmnn 59
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Karnival Barangan Malaysia (KBM) 2022 Program Jelajah Aspirasi Keluarga Malaysia
Pekarangan Plaza Angsana, Negeri Pahang
Johor Bahru Pusat Konvensyen Antarabangsa Sultan Ahmad Shah

14 -16 October 2022 (SAsICC)
: 28 - 30 October 2022
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Corporate Social Responsibility Programs by MyCC

MyCC has also conducted several Corporate Social Responsibility (CSR) Programs to further strengthen MyCC initiatives
for the community through charitable events. These programs are held to contribute to the well-being of society, identify
solutions for the improvement of the livelihood of the less fortunate and promote social change. Amongst the programs
that were held in 2022 are:

. Progrom Ziarah Kasih Ramadhan KPDNHEP 1443H Tohun 2022 - (23 April 2022)

: Tojaan Set Kit Pengurusan Jenozoh bagi Edaran Masjid dan Surou

. Sumbangan bagi Progrom Transformasi Minda Siri 1/2022 — Pusat Penjogaan Autisme CSEAT - [25 August 2022)
. Sumbangan kepada Pelajar-Pelajor B40 Universiti Sains Islam Malaysia (USIM] - (20 October 2022]

: Sumbangan kepada Pelajar-Pelajor B40 Universiti Sulton Zainal Abidin [UniSZA] - [26 October 2022]

: Sumbangan Bekalan Makanan Untuk Misi Menyelamat Di Batang Kali - [17 December 2022)

¢ Tajaan Bantuan Kecemasan Bagi Mangsa Banjir Negeri Kelantan - [23 December 2022]

0 N oo BN =

. Tojaon Bontuan Kecemasan Bagi Mangsa Banjir Negeri Terengganu - [28 December 2022]

Unmasking Callusion:
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Talks and Interviews

MyCC held a series of talks and interviews that were featured on RTM, TV3, Astro Awani, Berita Harian, Bernama, The
Edge, Nanyang Siang Pau and BFM regarding MyCC's functions and roles, as well as the latest issues and developments on
MyCC and competition law in Malaysia.

Interview with Print Media
No.| e | mesa | pate
1. Interview with Berita Harian Berita Harian 22 April 2022

Confessed before Investigation, Leniency, Conspired

e to Bid & Exempted of Huge Fines

Nanyang Siang Pau 28 May 2022

62 Nalaysia Competition Commission
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Interview With Electronic Media

o] s | pogam | Meda | oate

Bual Bicara “ContyChat" - Millenials

L PP S ContyChat RT™M 5 March 2022
2. Interview with GCR - Global Competition 5 . ren 2022
Review

3. MyCC Probes Reports of Fowl Play Morning Brief BFM 29 April 2022

A Siasatan Industri Ayam: Fokusnya ke Selamat I?agn RTM 29 April 2022
Mana? Malaysia

5. Siasatan Industri Ayam Buletin Awani Astro Awani 29 April 2022
Investigation into the Chicken Industry: . ;

6. Where is the Focus? The Brief BERNAMA 29 April 2022

7 Kartel Ayam BuletinTV3 ™3 24 May 2022

8.  Persaingan dan Perubahan Global Biz Malaysia RT™M 14 June 2022

9. Persidangan MyCC ety RTM 17 June 2022

Malaysia
10.  Persaingan Sengit Ekonomi Bangkit Bicara Naratif RTM 20 June 2022

Media Statements

In 2022, a total of 19 press releases were issued by MyCC related to;

m Press Releases & Joint Press Releases “

1. LangkawiRo-Ro Cartel Fined with RM2.2 Million 4 January 2022
2. MyCC Monitors Plus and Touch ‘N Go on the Implementation of RFID 20 January 2022
3. MyCC Special Task Force Investigates the Chicken and Eg¢ Industry 1February 2022
4. Groups Urged Not to Cross the Line 9 February 2022
5. Updates by MyCC on the Investigation into the Chicken and Eggs Industry 9 March 2022
6.  Chicken and Chicken Eggs Industry: Investigations Are Ongoing 8 April 2022

7 r:tcz(; Ii;unches Online Public Consultation on the Amendments to the Competition 26 April 2022
8.  The Focus of MyCC's Investigation into the Chicken Industry 29 April 2022
9 Invitation To Participate in MyCC's Public Consultation on The Amendments to the 26 May 2022

Competition Act 2010

Unmasking Callusion:
Safeguarding Competition
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Media Statements
m Press Releases & Joint Press Releases “
10. The Government Supports MyCC in Combating Bid Rigging 22 June 2022
n T!\e 3.rd _Mal.aysm Competition Law Conference 2022: "Digital Economy, Merger and 23 June 2022
Bid Rigging
12, MyCC Evaluates Investigation Report on Chicken Industry 28 June 2022
13, Telco Merger Outside MyCC's Purview 2 July 2022
14 EightEnterprises Fined RM1.5 Million for Bid Rigging Cartel 5July 2022
15.  MyCC Issues Proposed Decision Against Five Feedmillers 5August 2022
MyCC Launches Public Consultation on the Proposed Renewal of Block Exemption
Ak for Vessel Sharing Agreements in Respect of Liner Shipping Services CONguIEICE
17 PIAM anEi 'Insurers Casg: MyCC is Weighing Its Options on The Decision Issued by The 13 September 2022
Competition Appeal Tribunal
18.  First Special Committee Meeting on Competition Post Pandemic 22 September 2022
19.  Shopee to Respond to MyCC's Enquries 210ctober 2022

Website and Social Media Platforms

MyCC publicizes its activities and updates on its website and social media platforms to disseminate information to the
public.

MyCC Official Website: : MyCC Social Media:

www.mycc.gov.my | [} €9 (©) @ @themycc

64 Nalaysia Competition Commission
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SLEL KETUA AUDIT NEGARA
NENGENAI PENYATA KEWANGAN
SURUHANJAYA PERSAINGAN MALAYSIA
BAG! TAMUN BERAKHIR 31 ISEMSER 2022

Sl Mengena Pengaudnan Penyats Kewangan
Pandapat

Saya tolah mengaude Ponyats Kewsrgsn Sutubensys Pesaingan Mabysa, Penyats
kiwargan tenebat meranglimi Peryata Keduoutan Kawangss peda 31 Disember 2022
Surubanjays Persaingsn Maliysa dae Panyaa Prestasi Newangen. Penysta Perubatan Al
Terad, Peryota Alran Tures tera Paryntn Parbondirgan Balsrjawen dan Setenar bagi tahun
trerakchr padks 10N tersales dan tola kepads PDanyats towangan lormaetkinh reghkassn rois
perakaunan yang ik sepery yan) dnyalahan pade muka surat | hingga 24

Pads PONdAD Saya. DEnyaias kewangan i mermbenkan gamtersn yung Dand dan saksama
mengenai kedudksn kewargan Sunhaneys Persangan Malayua pada 31 Dsermter 2022
dan press tewangan serds ston fung Degl Whun Derskae geda tarsh arsebut selaras
dengen Plawees Pralaunan Sekior Awom Molaysa (MPSAS) don keperkan Akts
Sunranjays Peessingsn 2010 [Akg 713)

Asas Kepada Fendapat

Fengaudian fah Glakssnakan terdasanan ANE ALOL 1957 dan imernabony Stardaros of
Sepreme AudE Insthutons. Tasggungewoh says dFursben selanptngs & pe'eggaen
Tanggurgimesh Jurusudd Tehadsp Pergeudian Pearwata Kewangan calam epl m Saya
percava hahawa buk® aud! yang aipeoiet sdatsh mentulud: J80 DEeSLRan UYL diaakan
588 wapada pendapa sara

Ketetasan dan Tangpungansd Ebks Lan

Sayn ndalah bobes canipadas Sunvhammys Perasngen Noloyso don Wioh memoruts
1anQQnglawad etika laun herthasanan Imemnatoral Sandards of Supreme Aude inssludons
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Makiamat Lain Selain Daripadia Penyata Kewangan dan Sl Juruandit Mengeaasrya

Arggots  Suntenjays, Sunfeegs  Persangan  Malayss  Demangguegewad  tehacsp
madlurat lain dalam Laporan Tabunan Pendapsl says tectadap Perpsts Kewangan
Suutanays Fersaingan Maoysia hoak mefpun matiumal i selvn caripods Deryess
kowangan des S48 Jrusudit mengenairye den says ldak menyalohan scbanang bentuk
kesrpulan [amenan mengsnarya

Tanggungieanb Anggots Suruhanjaya Terhadap Pevyita Kewingan

Arggota Sumshawyaya bdertanggungiawab teradap perwoedasn Femyala  Kewangan
SUnaniiys Parsangan Melysa yang membet gantaan Denar dan SSASaTS searas
dorgon Plownion Perstaunan Sekior Awam Mot (MPSAS) dan  heperhan Akt
Suwranjays Parsaingan 209 [Akte 7131 Anggota Suruhanays Lga Dermanggungiamal
lemadsp peaetagan kawslan dabman yang pec Dagi menbokbkan piryedean Perwats
Kewangan Sundranjoga Persaingan Valeyse yarg bebos danpada solah nyss yang ketira
Sana ada discbablan raud aku esiapae

Demasa peryednan Penysta Kewangan Suruhorys Perssrgen Maelsysa, Anggots
Suruhanjaya bananggungawat untuk mantal eupasaan Sunenaya Parsaingan Malaysia
Uik Deroperasl selags silu usats Denterusan mendedahkarya (ks berkatan sena
MergouUNIRarTys sobag asis perasaunsn

Tanggungjews Jurusudit Terhadap Pungeeditan Penyats Kewangan

OCujok! saya aduloh untuh mamparsioh Aoyahhen yarg munsabah sama ofa Pomwala
Kewnngan Sumhanipes Persstiogan Nalapsn «acins oaasrnany s Sl behas tarpeds
saah mysta yang ketwra, sse oo desbabkan fraud atau kestspen, 4an menpetuarnan Syl
Asuaudt yarg marangkuTi sendapst saya Jaminas yang murasabgh adabh satu tahap
Bran yang tnggl, Wapl bokan Satu Jingn betawe audl yang opsnian menging
Imsrratiorss Slendaras of Supreme Audit Institutons Skan sentiBas Metgesa s nysts yang
2408 0pobila & wuhd. Salah ryato bodeh wajod daripade o siou heslopan don Jongpap
et Ssnn dh secuin Pdindu sta agregel selminys bowh Shargios an Jangan ranasaheh
uniuk manpenganhi teputusan skonome yang dbut okh peapgune berdaizrkan Denyaa
esmanzan in

Sebags sabahagian cunpscs panjaudtan menghut intersalional Standarss of Supreme Audi
Instiutiors, saya mengounasan pertimbangan profesiona dan mengekalian  keraguan
profeaicnnl sepanpng pergaudiar Seyo jugs

Unmasking Collusion:
Safeguarding Competition

73




mengenal pastl dan menial fsko salah ryala kelera dalam Panpaia  Kewsngen
Sururanays Pamaingan Matvysa. sama afs dissbaskan friaud s besiagen mersngis
gan meBkeanaban proseder sudt yang esponsd Svhadap neko berkenaan serte
mercapatan bukll auct yang menculege dan Dersesualan Utk membankan asas
topacia pancapat saya. REK0 untus AR MONGRSAN AN NYEIA KCAra AULA SanNpR0s
Faud aculed hiah Sngy Genpeck healapan ketanas frawd murghn melbotkes patstan
poralsuan, ketnggalan yarg deongajakan regrosentasi yang salh, atou mengatas:
Aawalan dakman,

remahars kysalan delaman yang relevan unius merangka plosedur Suat yang
tersesuaian dapi bukan umuk manatasan perdaget Menginal Kalerasanan tawaen
Galaven Suiuharneys Fersee g Meaysts

manial lesasLaan JRs PAALAUNAN yarg digune peesl bamunssstahss anggaran
poraauran dan pandedaan yang berkartan oieh Arggota Survhanaya

MEmDUE kesimpldan tehadap ISSAsUG DErgQOUIRaN #5488 Perslsuran wile usahs
DONSNEEN GOl ANGIOLE Sananjsyn dan Derdasarkan tuk) sudt yang dpercien, sama
ada Mupdnys ketcigasian detae yorg Doerkailan cengan perisiva M Koadaan yeng
mungin manimbullan kamguin gy sgnificn terradns  keupayaan Sunurgys
Persaingsn Waisysis satecni salu ssahs berlerusan. Jka saya memtual kesmpuan
bataws kebdakpastan ketara waod, saya perfu rrelagonsan dalam Sl Juruaudt lerhadap
pendecahan yang Darkalan Zalan Perydls Kewangen Swuherisys Persargan Naloysa
a4, JKa pendadahan lnsebol tdak mencuksp, tendapat saya akan diutah Kesmpdan
Seys gRust berdesartan Dushl U0t yang dipercioh sehingga tarh S Juuason
Eogaimanapun, podcivd atee keadean pass mass Sadepen  berkamungknan
Marnahition Sunpanpys Persangan Malaysia sdak Bgl berupsya maneriskan cperasi
w=ahs berterusae, dan

mendal parsembanat secars keseluruhen. strukur dan kendurgen Soryais Kewangan
Surnaniayn Perssngsn Matwysa, isrmasux pendedabanmpa, dan sama ada penyata
SZwDNQON forsetul 1elah Melacohan Waes- e LIS AR dun Eedialiva-pectslive pang
Marrharitan gemtor s csksama

Angoata Sunstanjaya iakh arakLImian, anleanys Mmergens skop 0en Lempoh pengaocian
Yang Grarcany Sena panemean sudt yang sgnifaan termasus selersahan kawalan dalman
yang sl past serass pengaudita
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Had-hal Lain

Syl in dbuat umuk Anggots Surumania, Suluhansys Pesangen Meayea bardasadsn
keperuan Akt Soruharaya Persangan 2010 [Akte 710 gan bukan uriak Tajuss lan. Seya
oMb Senenggunganabl rhadap phas lah bagl sandangan sif in
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PENYATA PENGERUSI DAN SEORANG ANGGOTA SURUMANJAYA
SURUMANJIAYA PERSAINGAN MALAYSIA

Kany DATO' SERI MOHD HISHAMUDIN BIN MD YUNUS dan EN. IR RUSMAN
BIN ABU SANAH yang mwupaken Pergsiusl den salah secreng Anagots
Suruhan@ya SURUHANJAYA PERSAINGAN MALAYSIA dergan o manyatakan
bohawa, pads pendapgal Anggola  Sunuhanjaya, yang
mengandungl Penyats Kedudukan Kewangan, Panyata Prestas Kewangan,
Penyats Perunahan Asst Bersh, Peryate Alran Tunal dan Penyaia Perbandngan
Belanjawan can Sebenar yang baruil inl bersarta dengan nols-ncts kepada
Peryats Kewasrgan & dalamnya, adalab dsediaian untuk menunpikkan pandangan
yang benar dan saksama bevkensan kedudukan SURUHANJAYA PERSAINGAN
MALAYSIA paca 31 DISEMBER 2022 can hasil wendaliannya sans perghahan
Kodudukan kawanganmya Dagl lahun barakhr pads larkh tarsebul

Perpala Newangan

Bag piak Angpota Sunshargaya Bagl pihak Angpota Surdhanjaya,

DATO' SEFE MOHD HISHAMUDIN DN EN, IR RUSMAN DIN ABU

TEMPAT: KUALA LUMPUR
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PENGAKUAN OLEH KETUA PEGAWAI EKSEXKUTIF
YANG BERTANGGUNGJAWAD KE ATAS PENGURUSAN KEWANGAN
SURUHANJAYA PERSAINGAN MALAYSIA

Saya. ISKANDAR BIN ISMAIL pegawal utama vang bertanggung@wab ke atas
pangurusan kewargan den mrekod-rekod perakaunan SURUHANJAYA PERSAINGAN
MALAYSIA dengan ikhlasnya mengakul bahawa Penyala Kedudukan Kewangan,
Penyata Prestasi Kewangan Penyata Pendahan Aset Bersih, Penyata Alkan Tunai
dan Penyats Perbandingsn Belangawan dan Sahenar yang berkut mi berserta dengan
nota-ncte kepada Penyata Kewangan o dalamnys mengikut sabaix-baik pergetshuan
dan kepercaysan says, adatah belul dan saya mernbust ivar ni dengan sebenamya
mempercaysl Dahawa @ adalan benar dan atas kehendak-kehencak Akla Akusn
Baerkanun, 1980

Sebenamyea dan sesurgguhnya )

diaku oleh panama o atas )
di | FUMAUNPUR YALRON PERSERYTLAY )

pads........c.. 345000 )

DAR BIN ISMAIL
KETUA PEGAWAI EKSEKUTIF
SURUHANJAYA PERSAINGAN MALAYSIA
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o 15 Mer ! wal 73 o STt o ®

Kuate raresiit Barrteasl SO0 A S L I

Unmasking Callusion: n
Safeguarding Competition




STATEMENT OF
FINANCIAL POSITION

AS AT 31 DECEMBER 2022
As restated
CURRENT ASSETS
Various Accounts Receivable, Deposits and Prepayments 3 259,147 250,910
Fixed Deposit 4 9,597,656 21,854,859
Cash InHand, Cash At Bank 5 29,277173 8,199,712
39,133,976 30,305,481
NON-CURRENT ASSETS
Property, Plant, and Equipment 6 768,042 497336
TOTALASSETS 39,902,018 30,802,817
CURRENT LIABILITIES
Various Accounts Payable and Accrued Expenditure 7 945,026 270,320
Deferred Income 8 22,138,757 9,644,700
Unpaid Taxes - 174,481
23,083,783 10,089,501
NON-CURRENT LIABILITIES
Deferred Government Grants 9 - 104,414
Long-Term Employee Benefits 10 88,926 61,226
88,926 165,640
TOTAL LIABILITIES 23,172,709 10,255,141
TOTAL NET ASSETS 16,729,309 20,547,676

The accompanying notes form an integral part of the financial statement
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STATEMENT OF
FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 31 DECEMBER 2022

As restated

INCOME

Receipt from Government Grants 1 10,104,414 11,808,388
Bank Interest and Fixed Deposit Interest 12 579,372 570,620
Fines and Penalties 352,573 1mi2n
Seminar Fees 169,440 15,000
Block Exemption Fee 250,000 -
Other Receipts 19,085 10173
Creditor Write-0Off Adjustment B 35,000
Total Income 11,474,884 12,550,392
EXPENDITURE

Emoluments 5,465,732 5,177,576
Travel and Accommodation 155,636 73,503
Utilities and Communications 249 403 235,844
Rental 1,596,500 1,440,136
Depreciation 6 281,540 249,502
Administrative Expenditure 13 294194 123723
Services Expenditure 1,966,650 175,429
Salaries and Allowances for Members of the Commission 630,934 605,864
Loss on Disposal of Fixed Asset - 9,400
Entertainment, Honorarium and Contributions 152,258 86,314
Unit/Division Expenditure 14 4,395,990 2,797227
Development Expenditure - Market Review 15 104,414 752,141
Total Expenditure 15,293,251 11,726,659
(Deficit)/Surplus of Income Before Taxes (3,818,367) 823,733
Income Tax 16 B (174,481)
(Deficit)/Surplus of Income After Tax (3,818,367) 649,252

The accompanying notes form an integral part of the financial statement
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STATEMENT OF
CHANGES IN NET ASSETS

FOR THE YEAR ENDED 31 DECEMBER 2022

Total
RM

On January 1, 2022 20,547676
Deficit Income for the Current Year (3,818,367)
Balance as of 31 December 2022 16,729,309

On January 1, 2021

- As stated before 19,825111
- Reconciliation of previous year 73,313
- As restated 19,898,424

Surplus of Current Year Income

- As stated before 586,683
- Reconciliation of previous year 62,569
- As restated 649,252

On December 31, 2021

- As stated before 20,611,794
- Reconciliation of previous year 135,882
- As restated 20,547,676

The accompanying notes form an integral part of the financial statement
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STATEMENT OF
CASH FLOW

FOR THE YEAR ENDED 31 DECEMBER 2022

As restated
CASH FLOW FROM OPERATING ACTIVITIES
[Deficit) /Surplus Income (3,818,367) 823733
Adjustment:
Depreciation 281,540 249,502
Bank Interest and Fixed Deposit Interest (579,372) (570,620)
Loss on Disposal of Fixed Asset - 9,400
(DEFICIT)/SURPLUS INCOME BEFORE CHANGES IN WORKING CAPITAL (4,116,199) 512,015
(Increase)/Decrease Various Accounts Receivable, Deposits, and Prepayments (7,645) 29,209
Increase/{Decrease] in Various Accounts Payable and Accrued Expenditure 13,168,763  (10,445151)
Increase in Long-Term Employee Benefits 27700 27605
(Decrease) in Deferred Government Grants (104,414) (752,141)
CASH USED FOR OPERATIONAL ACTIVITIES 8,968,205 (10,628,463)
Tax Paid (174,481) -
NET CASH FLOW FROM OPERATING ACTIVITIES 8793724 (10,628,463)
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Property, Plant and Equipment (552,246) [137,295)
Bank Interest and Fixed Deposit Interest 578,780 570,450
NET CASH FLOW GENERATED FROM INVESTMENT ACTIVITIES 26,534 433 155
INCREASE/[DECREASE] IN NET CASH AND CASH EQUIVALENTS 8,820,258  (10,195,308)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE FINANCIAL YEAR 30,054,571 40,249,879
CASH AND CASH EQUIVALENTS AT THE END OF THE FINANCIAL YEAR 38,874,829 30,054,571
CASH AND CASH EQUIVALENTS REPRESENTED BY:
Cash and Bank Balances 29,277173 8,199,712
Fixed Deposits 9597656 21,854,859

38,874,829 30,054,571

The accompanying notes form an integral part of the financial statement
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STATEMENT OF BUDGET
AND ACTUAL EXPENDITURE

FOR THE YEAR ENDED 31 DECEMBER 2022

TOTAL BUDGET ACTUAL | VARIANCE |
EARLY
RM

Expenditure

Emoluments 5960431 5544527 5465732 (78,795)
Travel and Accommodation 149,500 158,064 155,636 (3,428)
Utilities and Communications 281,100 255,100 249,603 (5,697)
Rental 1641069  1596,529 1,596,500 (29)
Depreciation - - 281,540 281,540
Administrative Expenditure 584,500 615,440 294,194 (321,246)
Services Expenditure 2914000 3465340  1966,650 (1,498,690
Salaries and Allowances for Members of the Commission 736,000 635,100 630,934 (4,166)
Entertainment, Honorium & Contributions 268,400 263,900 152,258 (111,642)
Unit/Division Expenditure 7,421,060 7421,060 4395990  (3,025,070)
Development Expenditure - Market Review 104,414 104 414 104,414 -
Total Expenditure 20,060,474 20,060,474 15,293,251 4,767,223

Note:

The total budget amounts to RM20,060,474, which includes an allocation of RM10,000,000 for operating grants, an
allocation of RM7,421,060 from the Commission Fund, a remaining balance of RM2,535,000 from the previous financial
year’s budget carried over to the current financial year and an allocation of RM104,414 for development expenditure for
market review carried over from the year 2021.

The records show that 100% of the expenditure were spent using operating grants, while 59.2% of the expenditure
were incurred using the Commission Fund. The surplus allocation from the Commission Fund was due to factors beyond
the Commission’s control, such as payments for the service like legal fees which are based on supplier commissions.
Additionally, there were programs or activities conducted by the Commission that incurred lower costs than estimated
budget.

This indicates that the Commission practices a cost-effective spending, whereby the programs and activities
implemented in the financial year align with the allocated budget. The surplus allocation from the Commission Fund can
be reinvested back into the Commission Fund account.
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NOTES TO THE
FINANCIAL STATEMENTS

1 GENERALINFORMATION

11 The Malaysia Competition Commission (MyCC) was established on 1 April 2011 under the Competition
Commission Act 2010 [Act 713). The Commission is an agency under the supervision of the Ministry of
Domestic Trade and Costs of Living and is an independent body established to enforce the Competition Act
2010. The Commission’s primary role is to protect the competitive processes for the benefit of the business,
consumer and Malaysian Economy. As of 31 December 2022, the Commission has a total of 76 officers.

1.2 TheMalaysia Competition Commission operates at level 15, Menara SSM @ Sentral No.7, Jalan Stesen Sentral
5, 50623 Kuala Lumpur Federal Territory.

13  The Commission's Financial Statements are for the period from 1 January 2022 until 31 December 2022.

14  The Commission’s functional currency is Ringgit Malaysia (RM), where every operation and transaction is in
RM. The financial statements are recorded in RM, which is the functional currency of MyCC.

15 TheCommission’s Financial Statements for the year ended 31 December 2022 were approved by the Members
of the Commission on 11 November 2023.

16. The Competition Commission Act 2010 empowers the Malaysia Competition Commission (MyCC) to carry out
various functions, including implementing and enforcing the provisions of the Competition Act 2010, issuing
guidelines related to the implementation and enforcement of competition laws, acting as an advocate for
competition matters, conducting general studies on competition issues in the Malaysian economy or specific
sectors, and informing and educating the public on how competition can benefit consumers and the Malaysian
economy.

2 ACCOUNTING POLICIES
2.1 Basis for Preparation of Financial Statements

211 The Commission’s financial statements have been prepared based on historical cost conventions
other than those separately stated and in compliance with the Malaysian Public Sector Accounting
Standards (MPSAS).

21.2 These financial statements are the fourth financial statements prepared using MPSAS.

213 Preparation of financial statements requires consideration, estimates and assumptions affecting
the use of policies and amounts of reported assets, liabilities, revenues and expenditure. If these

considerations significantly affect the amount recognized in the financial statements, they should be
disclosed in note 2.13 to the financial statements.
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NOTES TO THE
FINANCIAL STATEMENTS

2 ACCOUNTING POLICIES (CONTINUED)
2.2 Revenue and Expenditure Recognition
2.21 Revenue Recognition
(il Government Grants

Government grants that are not subject to certain conditions of future performance are taken
into account as income in the statement of the financial performance. Government Grants
imposed by certain future performance conditions such as development grants are recognized
as deferred grants and amortized as a result equivalent to the carrying amount of the eligible
liabilities.
(i)  Fines and Penalties

Penalties and fines include financial penalties imposed against enterprises or companies for
violations of the requirements set forth in the Competition Act 2010 [Act 712). The number

of financial penalties imposed shall not exceed 10% of the total income of the enterprise or
company during the period of violation.

(iii) Bank Interest and Fixed Deposit Interest
Gains on investments are recognized on a time proportion basis that takes into account the
effective yield on the asset. Interestincome is recognized based on time and effective rates over
the maturity period. Whereas, bank interest income is recognized on an accrual basis.

(iv) Seminar Fees

The seminar fees received are the result of conducting seminars related to the Competition Act
2010 throughout the Commission's financial year.

[v) OtherRevenues

Other revenues are revenues other than note 2.2.1 (i) to (iv) above. It is recognised as income
after services are rendered.

2.3  Property, Plant and Equipment

2.3.1 Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes
all direct costs involved in bringing the asset to its location and circumstances which enable it to
operate in the manner required by management. Daily service costs are recognized as an expense
in the statement of financial performance. Property, plant and equipment are recognized at costs
exceeding RM2,000 per unit.
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NOTES TO THE
FINANCIAL STATEMENTS

2 ACCOUNTING POLICIES (CONTINUED)
2.3  Property, Plant and Equipment (Continued)
2.3.2 The value of items of property, plant and equipment must be de-recognized at the time of disposal
or when no future economic benefits or potential services are expected from their use or disposal.
Gains or losses on deregulation of property, plant and equipment are determined by comparing the
net disposal value of the assets whose differences are accounted for as gains or loss in the statement
of financial performance.
2.4 Depreciation of Property, Plant and Equipment

241 Depreciation is calculated using the straight-line method to write off the cost of the asset over the
estimated useful life of the assets concerned.

2.4.2 The depreciation rates of property, plant and equipment are as follows:

Motor vehicles 20%
Office equipment and furniture  10%
Books 10%
Computers 20%

243 If there is a significant change in the changes in the residual value, estimated useful lives or useful
patterns of assets since the date of the last annual report, the residual values, depreciation methods
and useful lives of depreciable assets will be reviewed and adjusted prospectively in the current year.

2.5 Financial Assets

251 Financial assets are recognized in the statement of financial position when the Commission is a party
to the provision of instrument contracts.

2.5.2  Atthe beginning of recognition, financial assets that are measured at fair value, including transaction
costs for financial assets that are not measured at fair value by surplus or deficit, are directly involved
in generating financial assets.

2.5.3  Upon initial recognition, financial assets are classified into one of the four categories of financial
assets, namely financial assets measured at fair value by surplus or deficit, receivable, investment
held to maturity and ready-to-sell financial assets.

254 The purchase or sale of a financial asset that requires the delivery of an asset within the timeframe
stipulated by the regulations or conventions in the market will be recognized on the transaction made,
the date on which the Commission makes a commitment to purchase or sell the asset.
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2 ACCOUNTING POLICIES (CONTINUED)
2.5 Financial Assets (Continued)
2.5.5 The Commission has the following categories of financial assets:
(i) Loans andreceivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in the active market. After the initial measurement, the financial asset is then
measured at amortized cost using the effective method or less impairment. Amortized costs are
calculated by taking into account any discount or premium on the purchase of the asset as well
as costs that are part of the effective interest rate. An impairment loss is recognized in surplus
or deficit amount.

(i} Investments held to maturity

Non-derivative financial assets with a maturity of fixed or practicable period are classified as
assets held for maturity when the Commission has positive intentions and the ability to hold
such investments until maturity. After initial measurement, held-to-maturity of investments
is measured at amortized cost using the effective interest method, less any impairment.
Amortization costs are calculated taking into account any discount or premium on acquisitions
and costs that form part of the effective method of interest. Losses arising on impairment are
recognized in the statement of financial performance.

(ili) De-recognition of financial assets

Afinancial asset is derecognized when the contractual right to the cash flows from the financial
asset has expired or has been completed and the Commission has transferred the risks and
rewards of ownership of the financial assets to another party. At the time of derecognition of
financial assets as a whole, the difference between the carrying amount and the amount of
consideration received was recognized in surplus or deficit during the period of de-recognition.

(iv) Impairment of financial assets

Ateach balance sheet date, the Commission reviews the carrying amounts of financial assets to
determine whether there is any indication of impairment. If any indication exists, impairment is
obtained by comparing the carrying amount with the recoverable amount. Recoverable amount
is the higher of net selling price and applicable value which is interpreted using discounted
forward cashflow estimates. The recoverable amount will be determined by each asset, in case it
cannot be determined by the cash generating units owned by the asset.

Animpairment loss is recognized reported in the financial performance statement as expenditure
during the period it occurred.
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2 ACCOUNTING POLICIES (CONTINUED)
2.5 Financial Assets (Continued)
255 The Commission has the following categories of financial assets: (Continued)
[iv] Impairment of financial assets (Continued)

The reversal of impairment of assets recognized in the past year will be recorded if there is an
indication that the impairment recognized in the previous year ceases to exist or has decreased.
The reversal is to be reversible up to the actual amount of the asset which will be determined [net
of depreciation and amortization] if there is no loss of depreciation been recorded. Reversals are
recorded directly in the statement of financial performance.

2.6  Provisions and Liabilities

26.1 Provisions are recognized when the Commission has a present obligation as a result of past events, it
is possible that the outflow of resources containing economic benefits should be carried out in order
to settle obligations and the number of obligations can be reliably estimated. When the Commission
expects some or all provisions to be reimbursed, expenditure relating to provisions are presented in
the statement of financial performance from any repayments.

2.7 Financial Liabilities

271 Financial liabilities are recognized in the statement of financial position when the Commission is a
party to the provision of instrument contracts.

272 At initial recognition, financial liabilities are measured at fair value including transaction costs for
financial liabilities that are not measured at fair value through surplus or deficit, directly involved in
recognizing financial liabilities.

2.73  Upon initial recognition, financial liabilities are classified into one of two categories of financial
liabilities, namely financial liabilities measured at fair value by surplus or decrease and outstanding
loans.

2.74  The Commission has the following categories of financial liabilities:
[) Loans and payables

Upon initial recognition, loans and outstanding payments are measured at amortized cost using
the effective interest method. Profit or loss is reversed in excess or in a lesser amount when
financial liabilities are deteriorated or impaired.

The effective method of interest is a method for calculating the amortized cost of a financial
liability and to allocate interest expense over the relevant period. An effective interest rate is
the discounted rate of an accurate estimated future cash payment through the shelf life of a
financial liability or, as appropriate, a shorter period, with the carrying amount of the monetary
liability.
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2 ACCOUNTING POLICIES (CONTINUED)
2.7 Financial Liabilities (Continued)
2.74  The Commission has the following categories of financial liabilities: (Continued)
(i) De-recognition of Financial Liabilities

Financial liabilities are derecognized when the obligations specified in the contract are
discharged, cancelled or expired.

The difference between the carrying amount of a derecognized financial liability and the
consideration paid will be recognized in excess or in a lesser period during the period of de-
recognization.

2.8 Contingency Possibilities
2.81 There is the possibility of transferring economic benefits to third parties in the event of an appeal
made against the decision of the Commission. Therefore, the contingency potential information
required under ‘Section 21 Contingency Possibilities' was not disclosed on the grounds that it could
affect the outcome of the legal proceedings
2.9 Cashand Cash Equivalents

291 Cash and cash equivalents comprise cash on hand, bank balances and fixed deposits at financial
institutions with maturities of twelve months or less which are readily converted to cash and subject
to the risk of intangible value changes.

2.10 Employee Benefit
2101 Short Term Employee Benefits

Short term employee benefits include basic salary, fixed allowances, other allowances and various
leave including annual leave.

210.2 Employee Benefits After Service

The Commission contributes to the Employees Provident Fund (EPF) at a rate that is mandatory to
be contributed according to the laws in Malaysia. The contributions are charged to the statement of
financial performance in the financial period in which they are incurred.

The Commission contributes to the Retirement Fund Incorporated for employees who are granted
pensionable status at the rates that are granted. The contributions are charged to the statement of
financial performance in the financial period in which they are incurred.

Permanent employees of the Commission will be rewarded with Gantian Cuti Rehat [GCR]based on the
Service Circular issued by the Public Service Department and adopted by the Commission.
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2 ACCOUNTING POLICIES (CONTINUED)
2.11 Income Tax

2111 Theincome tax expenditure for the current tax period include current and deferred taxes. Income tax
is recognized in the financial performance statement unless it relates to items recognized in other
comprehensive income or directly in equity. In this case, the income tax is also recognized in other
comprehensive income or directly in equity.

211.2 Currenttaxisthe tax payable or receivable on taxable income or tax loss for the current year, using the
tax rates that have been enacted or substantively enacted at the end of the reporting period and any
adjustments to tax payable for prior financial years.

2113 Deferred tax is recognized using the liability method, on temporary differences arising between the
tax base of assets, liabilities and their carrying amountsin the financial statements. However, deferred
taxis not recognized if it arises from the initial recognition of an asset or liability in a transaction other
than a business combination and at the same time, the transaction does not affect the accounting
profit or taxable profit or loss. Deferred tax is determined using the tax rates that have been enacted
or substantively enacted at the end of the reporting period and is expected to be utilized when the
related deferred tax asset is realized or the deferred tax liability is settled.

2114 Adeferred tax asset is recognized to the extent that itis probable that taxable profits will be available
against which temporary differences can be utilized, unused tax losses can be utilized or tax credits
can be utilized.

2115 Deferred taxes, income tax assets and liabilities are offset when there is a legally enforceable right to
offset the current income tax assets against the current income tax liabilities and when the deferred
income tax assets and liabilities relate to taxes levied by the same tax authority either between two
taxable entities or within a single taxable entity, where there is an intention to settle the balances on
a net basis

2.12 Budget Information
2121 Theannual budget is prepared on a cash basis. Since financial statements are prepared on an accrual

basis, a budget and actual comparative statement is disclosed separately. This statement is prepared
on the basis of annual budget preparation.
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2 ACCOUNTING POLICIES (CONTINUED)
2.13 Considerations and Key Sources of Estimated Uncertainty

2131 The measurement of assets and liabilities requires management to make estimation based on
monitoring and other assumptions it deemed appropriate. Among the items that are subject to budget
uncertainty is the measure of the following:

(i) Life Expectancy Changes of Property, Plant and Equipment

Property, plant and equipment are depreciated on a straight-line basis over the useful lives of
the assets concerned. Changes in estimated patterns of asset utilization and technological
development can impact the shelf life and residual value of the asset. This causes future
depreciation of assets to be revised.

(i} Calculation of Income Tax
Consideration is important in determining the current and deferred taxation of the Commission
as the final tax for the Commission as a whole is uncertain. When the final decision on the tax
payable is determined by the authorities, the amount has a different probability from the initial
estimate of tax payable. These differences can affect current and deferred tax at the period of
calculation. The Commission will consider the difference whether it is over or understated to
current or deferred tax in the period in which the difference is identified.

(iii) Allocation Measurement
The Commission always uses the best estimate as the basis for measuring a budget. These
estimates are made based on past experience, other relevant indicators or assumptions and
reasonable future events in determining the budget.

2.14 Financial Risk Management Policy
2141 The Commission's financial risk management policy is to ensure that financial and non financial

resources are sufficient to carry out its operations smoothly. The Commission will consider and

evaluate financial management risks raised from time to time.

(i) Interest Rate Risk

The Commission finances its operations with internal funds and, therefore, is not exposed to
interest rate risk from bank loans.

(i) Credit Risk
The Commission does not transact on material credit and is therefore not exposed to credit risk.
(ili) Foreign Currency Exchange Risk

The Commission has no foreign exchange transactions and is therefore not exposed to foreign
exchange risks.
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2 ACCOUNTING POLICIES (CONTINUED)
2.14 Financial Risk Management Policy (Continued)

2141 The Commission’s financial risk management policy is to ensure that financial and non financial
resources are sufficient to carry out its operations smoothly. The Commission will consider and
evaluate financial management risks raised from time to time. (Continued)

(iv) Liquidity Risk

The Commission practices prudent liquidity risk management to minimize financial mismatch of
assets and liabilities as well as to create sufficient levels of cash and cash equivalents to meet
working capital requirements.

[v) Legal Risks

Subsection 3(3) of the Competition Commission Act 2010 [Act 713) states that the Commission
may be sued in its name while Subsection 3[4) empowers the Commission to make contracts.
The Commission may be subject to legal action by a third party if the Commission breaches the
contract or any procedure under Act 712 and Act 713.
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3 Various Account Receivable, Deposits, And Prepayment

Various accounts receivable 17,345 9,700

Deposits and prepayments 241,802 261,210

Total of accounts receivable, deposits, and prepayments 259,147 250,910
4  Fixed Deposits

Bank Kerjasama Rakyat Malaysia 8,305,322 15,194 247

Malaysia Building Society Berhad 1,292,334 6,660,612

Total of Fixed Deposits 9,597,656 21,854,859

The interest rate for fixed deposits ranges from 1.70% to 3.40% (2021: 1.25% to 2.20%), and the deposit period
ranges from 6 days to 184 days.

5 CashinHand, Cash at Bank

Cashin hand 2,839 2,291
Cash atbank
CIMB Current Account (Operating) 3,628,912 7,718,725
CIMB Current Account (Development) 376,585 478,696
Maybank Account 25,268,837 -
Total of Cash at bank 29,274 334 8,197421
Cash in Hand, Cash at Bank 29,277173 8,199,712
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6 Property, Plant and Equipment

Office
Furniture

and Fittings
RM

Cost
Balance as at 1)anuary 2022
Addition in the Current Year

Balance as at 31 December 2022

Accumulated Depreciation
Balance as at 1 January 2022
Depreciation in the Current Year

Balance as at 31 December 2022

Net Book Value

Balance as of 1 January 2021
Addition in the Current Year
Disposal of Current Year
Balance as of 31 December 2021

Accumulated Depreciation
Balance as of 1 January 2021
Depreciation in the Current Year
Disposal of Current Year
Balance as of 31 December 2021

Net Book Value

907102 280,207 214734 1333564 2,735,607
287,306 228,043 - 36,897 552,246
1,194,408 508,250 214,734 1,370,461 3,287,853
776,246 221,967 179970 1,060,088 2,238,271
121,284 40,904 19,740 99,612 281,540
897,530 262,871 199,710 1,159,700 2,519,811
296,878 245,379 15,024 210,761 768,042
907,102 273,307 276,313 1,224 434 2,681,156
- 6,900 - 130,395 137,295

- - (61,579) (21,265) (82,844)
907,102 280,207 214734 1333564 2,735,607
694,355 197658 207,334 962,867 2,062,214
81,891 24,309 24,818 118,484 249,502
- - (52,182) (21,263) (73,445)
776,246 221,967 179970 1,060,088 2,238,271
130,856 58,240 34,764 273,476 497336
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7 Various Accounts Payable and Accrued Expenditure

Various Accounts Payable 647,954 175,549
Accrued Expenditure 297072 94771
Total of Accounts Payable and Accrued Expenditure 945,026 270,320

8 Deferred Income

As at 1)anuary 9,644,700 9,644,700
Addition to deferred income 12,494,057 -
Total Deffered Income 22,138,757 9,644,700

The deferred income amounted to RM22,138,757 (2021: RMS,644,700) represents the accumulated penalty payments
from cases involving MyEG, Dagang Net and Langkawi Ro-Ro.

As of 31 December 2022, the case of MyEG Services Berhad (MyEG] is at the stage of applying permission for leave
to appeal in the Federal Court and the appellant is MyEG. This follows the rejection of the appeal filed by MyEG at the
Court of Appeal stage.

On the other hand, the case of Dagang Net is still at the stage of applying for appeal at the Competition Appeal
Tribunal. The appeal has been filed by Dagang Net.

The case of Langkawi Ro-Ro is also at the stage of applying for appeal at the Competition Appeal Tribunal. The appeal
has been filed by five Langkawi Ro-Ro Operators.
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9 Deferred Government Grants

Asat1)anuary 104,414 856,555
Repayment of development grant (104,414) (752,141)
Balance as of 31 December - 104,414

The commission was granted development grant allocations for the development of the Eleventh Malaysia Plan
(RMK11) from the Ministry of Domestic Trade and Consumer Affairs in the financial years 2016, 2017, 2019 and
2020. The remaining Development Grant balance carried forward from 2021 for conducting a Market Review in
the Transportation Sector amounts to RM104,414. The commission has fully utilized the carried forward balance
from previous years for the purpose of publishing a summary book on the project to review the market in Malaysia's
priority sectors.

10 Long-Term Employee Benefits

As restated
Asat1)anuary 61,226 33,620
Gantian Cuti Rehat [GCR] 27,700 27606
Balance as of 31 December 88,926 61,226

Long-term employee benefits are in the form of Gantion Cuti Rehat for the employees of the Commission. The
Commission has allocated budget for Gantian Cuti Rehat for permanent employees starting from the 2019 financial
year. The total of Gantion Cuti Rehat amount for the 2022 financial year is RM27,700 (2021: RM27,606).

11 Receipts from Government Grants

Operation Grants 10,000,000 11,056,247
Development Grants 104,414 752,141
10,104,414 11,808,388

The commission has received a operation grant allocation amounting to RM10,000,000 (2021: RM11,056,247) to
support the financial obligations of the commission in the year 2022.
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12 Bank Interest and Fixed Deposit

Bank Interest 128,747 80,585
Bank Kerjasama Rakyat Malaysia 311,716 295,466
Malaysia Building Society Berhad 138,909 194,569

579,372 570,620

The interest rate for fixed deposits ranges from 1.70% to 3.40% [2021: 1.25% to 2.20%) and the deposit tenure
ranges from 6 days to 184 days (2021: 1 day to 12 months).

13 Administrative Expenditure

Petrol Expenditure 22,802 15,794
Office Expenditure 271,392 107,929
294,194 123,723

14 Unit/Division Expenditure

2021
RM

Capacity Building Training - 556,390
Investigation and Enforcement 471,108 244,798
Media and Communication Planning 973,626 536,117
Legal 1722633 1,048,000
Research (Guidelines/Market Review) 98,119 1,000
Management Services including ICT Development and Website 207622 £10,922
Strategic Planning and International Relations 922,882 -

4,395,990 2,797,227
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15 Development Expenditure - Market Review

Market Review of Transportation Sector 104,414 752141
104,414 752,141

16 Income Tax

In the 2021 financial year, the Commission estimated that no income tax would be imposed on the Commission.
However, based on the income tax calculation carried out on the audited Financial Statements, the total income tax
for the 2021 financial year has been restated in this financial statement and recognized as a liability in accordance
with the applicable accounting principles.

The adjustment of income tax expenditure from the statutory income tax rate to the effective income tax rate of the
Commission for the year ended 31 December 2022 and the difference from the previous year is as follows:

As restated

[Deficit)/Surplus before tax (3,818,367) 823733
Taxes at Statutory Income Tax Rate [24%) (916,408) 197,696
Non-Deductible Expenditure 581,212 83,647
Deferred Tax Assets Not Recognized 335,196 (16,884)
Capital Allowance - (89,978)
Income Tax NIL 174,481
Deferred tax assets are not recognized based on the following factors:
Property, Plant, and Equipment (267,783) (198,955)
Unabsorbed tax losses 6,256,802 5,036,152
Unused capital allowance 244 826 -

6,233,845 4837197
Deferred tax assets are not recognized at 24% (2021:24%) 1,496,123 1,160,927
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17 Main Management Authority

The main management is those who have the power and responsibility to plan, command and control the activities
of the Commission directly and indirectly

Total emoluments and allowances for the main management for the year ended 31 December 2022 and differences
for the previous year are as follows:

Total Emoluments and Allowances 797,260 759,501
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